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Research on the New-model Financial Institutions Cluster in the
Bund Area and Its impetus to the Economic Restructuring

Wang Yuzhu

Abstract; Differed from the traditional banking, securities, insurance and other similar
industries, the latest developed new-model financial industry (NMFI) is of strong market oriented,
more closely combined with the real economy. The Bund Financial Clustering Belt, together with
Lujiazui Finance and Trade Area, are the two main parts of Shanghai International Financial Center.
The two are functionally divided, that the Bund area is mainly NMFI dominated, and that reflects new
doings in the financial sectors. The article affirms that such new-model finance can work more
effectively in the economic restructuring than the government driven model. In order to reach the
conclusion, the article begins with a functional analysis on the market-oriented mechanism of the
NMFI, and then further to explore the interactions between the industrial restructuring and the NMFI
development. Moreover, detailed analysis on the features of NMFI and its connection with the real
economy are also given.

Keywords: New-model financial Industry; Industrial Structure; Market Mechanism

— 65 —



