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HAAZHAL (WTO) Bk, M—ERNMAFER, SZHKK
B TR NG E SN Wy ST S o NI P - SO L E S = Pl T I SR P eV D RS2
Ao Y RERIE A 2017 LR, EEREICEZ A S WTO 21U 57 5
FNAT R, DA iafsiphic ek 5 B, K EPRR 50 B T afled,
A WTO gl i — i i, @

AR E. EE. RS EER A CHRSH WTO U s £E, 1
I WTO &1 S ERA B PR 5 R 5 RR 224, SR AR 214051 %)
MR R = A B BB AE BRRE /T, N 5835 WTO [ZH SN A sk 7
o RS R EVRHIARR T, RUVE & R0 B 2 BURAE B IE R L 5%, R
W20 5 B ThEe, h5E WTO ARSI FEHE, SR ERERGFE. A
PR PR S DG SR RO, B4t 22 32 57 5 U i At T 3 it © — 7 T
ISR O R DR B WTO F2 P AL BEAS 2 3 52 ) kol Bl LA 1 N AE (AR
SMEWE: B—J7E, AREZ T B SR 5 E E i WTO 1817 A7 ER]
Bhin, AR S0 IR AL A B R SR WITO Sa AT WL AT 0 B 05

BFXE WTO e, BN AM BRI,  H 2 8O Bl 32 SO
Trdr UM BE R, 18 W 240 2 1057 ) i K fE MU B0 2 2%, TCHSE T
AT PR R CLER B FEATL ) S it e BRI . @ MSRBRAER, B BRiRl T

(O Renato Ruggiero, “The Multilateral Trading System: American Vision and American
Leadership,” WTO, October 14, 1995, https://www.wto.org/english/news_e/pres95_e/pr024_e.htm;
and Micheline Calmy-Rey, “Is Multilateralism in Crisis?” WTO, September 24, 2012, https://www.
wto.org/ english/forums_e/public_forum12_e/creyopenforum12_e.htm.

@ FEFEERIUFI LR i, FeA 1 i 26 [ ok o JAh [ 502 A AP ] 1 H
CRIT . WERIXLEE KB, IR RS AEREMA bR S WKt - 2
WiRkF: (RSP EN) , FHBERE, hENRKY R 2010 4, 5 10 7T.

@ PEN 2019 £ 5 F 13 [ o [F == a) 57 20 2352 52 i€ A 18 56 T 1H 57 41 41 e i s o
Yy , B EMuT, 2019 £ 5 H 14 H, http:/fimages.mofcom.gov.cn/sms/201905
/20190524100740211.pdf; USTR, 2019 Trade Policy Agenda and 2018 Annual Report of the
President of the US on the Trade Agreements Program, March 1, 2019, https://ustr.gov/sites/default
[files/2019_Trade_Policy_Agenda_and_2018 Annual_ Report.pdf; The European Council, WTO
Modernization: Introduction to Future EU Proposal (Concept Paper), June 28, 2018,
http://trade.ec.europa.eu/doclib/docs/2018/september/ tradoc_157331.pdf.

@ EFEMREFMEHBEEHE: Ernst-Ulrich Petersmann and James Harrison, ed., Reforming the
World Trading System: Legitimacy, Efficiency, and Democratic Governance, Oxford: Oxford
University Press, 2005; Thomas Cottier, “Preparing for Structural Reform in the WTO,”October 2,
2006, https://www.wto.org/english/forums_e/public_forum_e/structural_reform_of the wto_
cottier.pdf; Talal Abu-Ghazaleh, “WTO at the Crossroads: A Report on the Imperative of a WTO
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B SRR SR AR A LA AHE S A e B L SR R TR
117 ] Bk 3 0 s e A [ 58 TS N m] & (A TR O% SR S (1 B S8, AT
FIE IR 4, IR A R 7 A SO [ PRy VE A, W
WTO Ry WL K Tl BE Pk s B S HAZ A AU, R TR S BR I e R MR A 2R,
HRIT7E 8 WTO REF ALK St AR, DUIPERAR L3R i BN WTO el i1
TRk, BEMIRTHERE WTO A HI R AG 2 2 10 51 5 Bk F IR RE AL

—. WTO BFHHIAITh B RRBE R AR IR

WA, WTO SEAA KNI S 75 R 48 AR 1 00U S7. () p R LA
BPRE P HLEIROE R, DAPRRARER I bR WTO BR 5 8] (AR X 5% 2% R 7E [ b 57 5
S A I R o SRV WTO Ak 9 I SR i AR PP e, FR)F
PERIU) F -8 DL S 1 BRI 5%, (HBANRE A5 A WTO 27 B 1) kST
Yo @ FEMREERE X, WTO FEF LSRG HLUS T LS 51 5 B L
Hl AN G AL . BARTERL & 20 ZAEFEA 1 E R, FRILT, Hib
B SEAFAE IO ™ B (1 D R R

(—> WTO HZUzATHLi Tl e 11 ik b 1R e AR AR R

WTO HLUSATHLEIESLAE (G332 WTO e ) (BLUFFR (WTO
e ) X —IEAERA b, DD Re B A TR ™ BT R N SRR
FNEE 5y R ) e S I 75 9 5 THD

%, WTO B AR A EE . R (WTO the) , (EE

Reform Agenda,” January 22, 2013, https://www.wto.org/english/thewto_e/dg_e/dft_panel_e/report
_talal_abu_janv13_e.pdf; ICTSD, The Functioning of the WTO: Options for Reform and Enhanced
Performance, E15 Expert Group on the Functioning of the WTO-Policy Options Paper, Elsig,
Manfred, 2016; XIH(ZR: “WTO Ak it” , (E%RE) 2013 4£55 4 1); #E%E: (WTO
FURHUFEE AR SBIE Y, (OUMRIES) 2018 4R58 2 #9; BRAEL. JEMS:  (wTO Biftit
BUE——RIRMMER S 2R AR RS RY . (EERE) 2019 45 1, 5 16
—34 U1 AEREE: (AR SAN RGNS SE) ,  QERBTT) 2019 4255 3 1

B,

@ Louis Henkin, International Law: Politics and Values, Dordrecht: Martinus Nijhoff
Publishers, 1995, pp. 101-102.

@ i, R4 WTO (M the) » SOBuss 2 i R s AU6E T e 1 ol 58 A R 32
T F P BRI A R BT A, X SEbr Bt R AR T R E .
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FALMBILXI AN 5y R AR K (WTO ) 12230 51 5 iy e e (K2 25005 T
A e 4 A B B MOCREX, Bl Sty WTO SUE &I WTO., @
EF AL “ e WTO BUE RIS BIRUE A, AR BUE 126 e 15 B
VLI 5 ER ] P 28 5 A ] 5 s AN o 2 5 38 T AT ST ? IR
EREHER, REEWEERBIT RN “5 WTO BUERIZME” ?

M WTO FrE AR 2 iE,  “5 WTO BUERIZME” AT LAIIA
(R R . —RRULIRA], BIIN G RO — 5 WTO B it
BEATWRHAIBRERT, BOEMMAZEAT: —RZWIRHA, BIlH WTO #KZailiT
W B BUET SO BOE RIS, FFEAT IR R Y. X GX0L. J5
LI R R ETRA— IR MEIMA IR, SRR CMABGER) &
1 “BOERIZRAE” FAAETEENE, BRSO, —BRAEE RS
IR G AR AR Je T B4 [ P9 22 5 AR il Rk A 2 2 ) )& e ik« X sk |72
CHENATAETR AR _E R e AT D9 0 e AT AT S B _E S fef AT 0 LR ARAT TE R
SRS A0 T 47 9 1 ) AR VB ok 177 @

2, WTO SR FIR A AR R B A . AR¥E (WTO rsE)
“WTO AIZ AR 2 BT e h IO O , Dl o 18] il He 2 320 52 ) 5% A (st
— BRI T, RS A SE RN 7 0 HZ, RN
WAL T X RESRAS 2 DA o, AR T Z AR, R TZ )
WA B A . @ R WTO B A RE A & FAt B 53 U] PP A AT RIS AR
Iaf R, MARERE R LI & AT &, EXFFA N B O 4 R KR 2 3L,
A R A REE O B ORI P fE “HE— 207 BRI T,
B IE A PR 5 K2 SRR IR IEE . XA OLIAE A, AT
BEA 10 T & A AE WTO 1R N I R GetEA i, ] BedE SOk A FoAt B Brgd
LUFEBUT RIS MIEBUFHL R ). 20 RS RAB T RY, WTO

@ Art. 12 of Marrakesh Agreement Establishing the World Trade Organization (hereinafter
“WTO Agreement”).

@ [HURFR: QESEZM—KER) , WERE PEAARE Bl 1996 4
O A | i

® Art. 3.2 of WTO Agreement.

@ Valentin Zahrnt, “Gain Claiming and Inefficiency in WTO Negotiations,” International
Negotiation, Vol. 12, 2007, p. 367.
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JEAEAON . ARRTTZHEN . IS5 515 ARSBUEE 22 55 5 T — B A ik,
HEWTO MRHIA BRI BEA K. BhsfizRE.

(=) WTO 57 5y BUR M B HL ) D e S (1 R PEAK e

A X ERAE R, 55 BUR Se 5 & 2 1 MU AN 20 3 10 [ X it [X
JUFRBEA . BMERLE 58 2 SAT T I A T IR IEE K, FERLediis., #51)
52 2y USRI PAAT I LTS T R DA It TS 2 B2 /bt 5 22 30 52 5
LA~ @ AFRE B R AMNE S BURAMSIEARIE Y, WTO BL=
T A BIEPEREE T —BE R BOR B — 2 BRSO B AT
WHIL S5, AT S BORE , = R KA 5 o AR

FEEE—MIEIUT, WTO R G A A 1 CRLIEAESE N BELIRZS 1D
FERE 5 IR A 8 S B P AR ) 5 5 2 A SR KR VR R BRI © B
FEINA, WTO il Gxtid s 5 AT, A WTO AR e 52 H A 53 7k
A LS EEER, JFBUERAERER. @ 11 WTO A KE H I F)
SRS ENE, WUk AT T WTO B 5 Wl Bl iUk 4 WTO i, fHIX
WAGER ), WTO B PRI sl 20 2R A 0 B 2 2 7R H ™A B A% 1Y
UAE, IR, 1A WTO BB R 1 BRI 5 WTO 234 b Z 18K
K, DI MRS BB T X [ Br 52 2 BRI B 1 58— IR e

MBS WTO R AL H (5 5 BUR o LD AL “[FAT
PP o EER % 5t s I A B2 S BSRORIMAER S Hxs 22 3 A ia AT (Y
SO AT SRR VA AN VPA, DRI (7 8 25 o 3 A 52 oy R SR ) il ) ] PAY 325
JEE R FLRH B2 5 2 TR R A (. © (5 20 245K, WTO 57 5 BUR

@ Badar Alam Igbal, “WTO: A Deeply Divided Membership,” Journal of World Investment
& Trade, Vol. 8, No. 6, 2007, p. 858.

@ “ER” REZERIMUE . 2 SRS S bRk L bR LS5, R R AE RS
M, eAaNEEH TR “TR RIS A . 20 Henkin, op.cit., pp. 8-10.

® See Art. 63 of Agreement on Trade-Related Aspects of Intellectual Property Rights, Art.12
of Agreement on Safeguards, Art.10 of Agreement on Technical Barriers to Trade, Art. 7 of
Agreement on the Application of Sanitary and Phytosanitary Measures (including Annex B), and
Art. 25 of Agreement on Subsidies and Countervailing Measures.

@ USTR, 2019 Trade Policy Agenda and 2018 Annual Report of the President of the US on
the Trade Agreements Program, March 1, 2019, https://ustr.gov/sites/default/files/
2019 Trade_Policy_Agenda_and_2018_ Annual_Report.pdf, p. 102.

® MY RIRE R, KR T AR B BRI RGBT IR S
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HIWARNE, FERIEIFELN . B8, P e BEk S 18 7015
TR o 57 S UK WL L2 52 B ORGSR SR AR AR o FIRR AU T 4R
WHE . S RIRERL, 3 MR R oI Hh R S BRI B AR 5 IS 04
RO BURIE R S WTO 2N —8t: EERRRK, FEZR
PEABFS AL IRAT A 5K 8 7 2 5EFI R 2 A5 B I i ) A ThI A 15 o X T~ 2 [1A]
TEERI B, Bl (R 5B S SLHD Ble “n] DR [FAE R )5 A7 4
7, HSEEAORERRDR . © FOR, FHARRSUATRAE I “ MRE R (list of
questions) HI/ERASEFRIE . HRIEER, %0 TRIE WTO b5 ab Fgk B
VR 5343 )48 55 T B O A R B AT 100 R gk 15 A I 3 52 A THI 7] /3
B S IS P ) S S ) REURT A ), B ISR R U LAL) (TPRB)
BRI 3 TE L E (R (] PN 25 T 1B U LR[BS , (5 B 28485 AU i Fib
ALK AR N IE AR BUR 25 WTO s e fiefa, 25 BURH 45
AT T HSE. ARG (B S BUR S WALHI) 852 8 U R AL b 52
4, 5 TPRB ARk —ie, EHWEIREAAMN, FHR IR H
KR oW, MARHERASE RGP, @ ENEENZ, H BRI,
RABAERIEAT & 8 T AR 55 B v e (R R A, AN REAR L 1R) A7 58 1
GRS () BOGR AR

=AUt WTO B P AL 435 5 R A (2R MR . © 7ERE T
b, WTO #H4bE 2625 g U AR BIBEATIE R, UBR e fob Stk
TR 52 2 it S 5 53 2 B R AR K5 2., A% SE Al TR B 7 SRR AR 1
HRABE, RIFHNLEE IS MR L KA B . 2018 4 (51 5 Ml 15 )
(2017 4 10 H—2018 £ 5 ) ##& 7 2B 7 LRI AT —T7
[, WTO J% 53 4k 852 St 57 Zy B R F it 53— J7 1, WTO R 5 (1 57 5 PR Al
B ANWIE N, EPRE 5 RSB EKEK, AR T 520 R E PR 5 1ETE

T WAL 3 fRE, M 2019 4F 1 H 1 HHFR, HE4ailuriseE. E. BREMH
AR 3 EHW IR, HETRM 16 MR 5 FH W —IR, HRIE 7 FHU—RK.

@O Trade Policy Review-Report by United States and Report by the Secretariat,
WT/TPR/S/382, November 12, 2018.

@ Arts. C and F of Trade Policy Review Mechanism.

3 WTO % 5 Wil & #E 4 T~ 2008 e RGHLIN, £ 2011 4F WTO 55 )\ ik F K il
ERIEEMNGRE, EHE A T A, BT I B H R — R 5
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WERZR. © WTO KA 5 Wl 5 i F rl SE I 8AE 7k, 1) WTO BRI
U BF ] R 57 5 U (P I LA vl i, ] RS B — 8 IR PE R, HMCRAR
P 2 57 2 W AR 75 7 WTO A i) PSRBT ] SRR 4T 31

(=) WTO i fifg ML) T e 12 ok B PR ) R 5

WTO iy fift R AL 12 47 MV A AR B8 BE A 4E (1994 4 5¢ 51 & th e )
(GATT) 2 22 2 1% 23 2% [ WTO (G il N 572 77 (1) 15 g ) (DSUD
WAELFE 230 B Gy W T G i U R R RN o E DRAIE J 03 18] 1) B2 5 5+ i 45 2
FERR A 0 I HH L PR 7 % ok D376 36 FH P T RO BORIRT S5 R 6tk B, WITO
vty RSN 22 30 5 G il S Al 22 AP R WAL . © {H 20 2 4F0d %
T, EE T

BUAH R X — ), DA AU B T AT 44 22 30 52 5 Al 1) 22 A PR AT T T
WM. WA WTO fRHIE i “ Atr=i” , WAVt e e i E
T8 B ik PR A LR B L RR 5 R G BR RN SR 5 22 A S 2 ek ik Re /. 5
2, ERATRTENTE R IR 21058 50T, WTO il fg g ik
Z Al Re LR S R E DL RE T, DA RAEAR SR SE AL TR R AR I R R AR S5 AT SR R
Fr B R E MEIRE JT . AT UL f& 8 WTO Akl i il 7 (8] 52 2 56 &R A
[E B 57 5 R R a3 R TR AT RS o TC 18 R A 1) L Ase I i rp f L, AT AR — A
B B ZH 200 AR I I (5 55, AR AR U B XA R R 1R/, e & 1%
MR RS B S AT, WTO i i ik ML HAT N2 10 51 5 i il 2
Ptz A VERTR TR ThRE, DA S AE SL U A g SN AN BB N Bl
D 3E FH W52 BT R AR RN L5572t b, X AR TR L WTO FUU N &
. @ HIERIE TR R, WTO B2 A TR & I A 2o H St 258 4 vt i
v, @ E LRI Z R, WTO Fimfi ok FRUR AR A&

HE, WTO Frufifif AL G2 ORAIE AR 51 5% N R IB0E 8 B AN E AN 52 1 57

@ “Monitoring Report Shows Increase of New Trade Restrictions from WTO Members,”
WTO, July 25, 2018, https://www.wto.org/english/news_e/news18_e/trdev_25jull8 e.htm.

@ See Art. 3 of Understanding on Rules and Procedures Governing the Settlement of
Disputes (hereinafter “DSU”).

® Art. 19.2 of DSU.

@ “WTO Dispute Settlement: Resolving Trade Disputes Between WTO Members,” WTO,
January 1, 2015, https://www.wto.org/english/thewto_e/20y_e/dispute_brochure20y_e.pdf.
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5y i R REAN G R, JCIAS BT R 5 5 56 [ X A Ji rp MR AN BB R A E 4
FERBUE ERNETH. © R DSU B BT R 5 (s 4.10
o 810 50 BURANKIEMIA (5 24 260 255 imfg i) & ] 4 sk Bl
W, EHESAER AN, EREE EARREN.

HIk, WTO Fiifif AL oI ORIE B R S5 RAPATRE, R FESE
BUCE AT 5 & AT J9 18] B 3L BA B ik R A5 U5 T AR#E DSU, WTO 4+
S A SR M LA ) AR L e W 5 i) ZE AT BB 05 R IUH =
EHAATIE R Z MBI g K BN . ©

fJa, WTO Frimfift iR SR = K I /7, JCHRIUE 5B BT
PO R R AR Lo BEE R R FEHED . SR B KA G WA
(RI3E 0, WTO i 53 18] 14 B2 5 4 i S O B0 e 2 MR 35 8239 1, {EL4E DSU
FIME T, WTO & Z4UR_EURHUR AN AN BRI 520 I kg 0451 DA R A ek
SORIIBARIESE . WTO (2018 4155 i) mdath, RO e
IVl B3 TR ) R = TR T AT B 56 38 i A DR (R P R 5 s 2R R AT LA £
A AR 2 R B L4, ©

—. WTO EFLHIThREMREHERINZERERREEGRHE

WTO FEFPHLE R BRI T ARG B AR . AHEHZ) . B
K, BAEEEHIUEATIIR L 51 5 BUR B AL AT SE 5) S i R AL 2 Th)
A AR, S WTO [k BAR. (EAESLERT, WTO FEFeHLEIRDhfE
PEGRFE R T BON™ ERERE R, JFhits WTO il B T ak e 4.

() WTO B [AABUR S35 9% R AR @ AN e 72
WTO Ry AL ML BT S 2232 59 5 Hih o O SE B R, (B ThREdE

@ Frieder Roessler, “Dispute Settlement in the WTO,” in M. Elsig, B. Hoekman, and J.
Pauwelyn, eds., Assessing the World Trade Organization: Fit for Purpose? Cambridge: Cambridge
University Press, 2017, pp. 99-119.

@ Art.22 of DSU.

@ World Trade Report 2018-The Future of World Trade: How Digital Technologies are
Transforming Global Commerce, Geneva: WTO Secretariat, 2018, pp. 148-149.
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BBy ok T R R RIBOR] 5595 R AR BRI RS . SR BF, WTO 3%
AT 55 2 AN S it BT R S N 21058 5 ke, (RIS A 67 57 R e Rl 57
ZINEIL A 5 e & I AUR RS, TSR T B T F X S 42 B — R AL
Jiti o X =AM 1 BAH BLC R A EAE R AR A T R AR 1 . X33 (35 32D
2105 5y e T I G HAB X 5y A AR TR 7% [ BURI R L5 K & H
52, WTO M BHLHI M ARI X P GLREAT I PRAl, AN T Bt i Fofr i 450, it
{EATREM s WTO iR AL R FI05HE, L2 A A AU [ BrRiE

BEA R, ©

M ARASMEN S, ERSHERGRA LMY, f£—ERE -
ST Mt E BR R 5 KA R . B B T HERS, —4% WTO B
HEMNELR G e, K ERE (WTO thE) WFHXHE, [FiEid
G OR A, BOE MG, @ (HIZ RS WTO LA Z0HET B,
FEFWITTRE, — R RIRCR X556k R INZ AR R, —RAE
AR G TR “/NER” BT ML R EREMA (B
R EY (GPA) HIkFIF, GPABRHE KA T “YHEHHE” (value for
money) , Jt[E ] EHE H AR EE S EHE. FREN TSR
WA A AR TN I HERER) 2014 SEAR GPA F1, HEIEY K T BUFRIH
I ZE . JEREIRIZEDR, K5 5 A RIGRETE—RS. © 76 WTO 5 5Bk i
BRI REIA PRGSO, IR LTSRS BRI Ja 7 AR AR, T2
WILBIERBATHCCAY, BIINE 7 AR s i R & A 7 @

FE X IRZ 5 — A4k J7 T, WTO it GATT 25 24 2% K I B s WA A2
fRCELFE 1994 4 “ipfR” D . KIRFEE “BEGRK” « (IRFH G L0

@© o “hE—JFEAEE” M P E—RER P ERIRITRE =77, Z 0 China-Raw
Materials (Appellate Body), WT/DS394,395,398/R, and China-Rare Earths (Panel),
WT/DS431,432,433/R,

@ See Art. 12.3 of WTO Agreement.

® Robert D. Anderson and Anna Caroline Mller, Government Procurement (GPA): Key
Design Features and Significance for Global Trade and Development, October 30, 2018,
https://www.wto.org/english/res_e/reser_e/ersd201704_e.pdf.

@ Sue Arrowsmith and Robert D. Anderson, eds., “The WTO Regime on Government
Procurement: Challenge and Reform,” April 3, 2017, https://www.wto.org/english/
res_e/reser_e/ersd201115_e.pdf.
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SEY  (GATS) 255 % 2006 H= i B 35 2 ¢ T X 35 52 ) W 52 25 WA FE ML) ) ok
SE AR WTO WL T X 5 Wih g 1) e LA 22 WG TRl B R FIHAGHT 40 55
IR e RN sE , SRR RSN IX A (60D R G ek zcHE. @ “fEszih,
T GATT 28 24 25 04E 5IEOLE SR AR I B R 2, IR T 5 GATT 464
[ SRR IB0E B bR R EE, 7 ® 10 XI5 5 e 2 A 2 (0 B AR A B
SRR, TAESREIER . © T, XI5 5 Ve AE AR 3k 5E 5 H e (1 A B
WAL T WTO Fl I BRI RN 45 58 R IR Im AT, @ 1%, FELepg i
o X4 5E 5 W S L WTO 5 2 1 i B g AR A P R 2, T X34/ ) WTO
B RWATERLS, TGS © ik, [XI5E 5 i se B R 53 7E 52 5 R A
Hi o B Y ORI s AR B, S T HIT e Rz, B X e 2 Ak
(1] WTO Rt T AFIMAL . FFX, [F— X3R5 5 r e 0 s iR v AZE WTO #2
EEAPER R, MR B2, AUt 7y, W T 4 5
PR 24t . EIXFERITS RN, WTO 52 5 B HLH] “IRfak 51 52 5 BURE
BIEE B bR A B RS B S, S um il L o AN o] BE ORIUETE 32 (X
3580 57 5 W AR Tl 22 100 57 5 A ) P 2 A P R R UL A

(=) WTO #RSENER A TFRAESUERR

FEARFIHZAN, PR HAth—VIBCRI it . 9 T R %5 B R BCR]
FaE, WTO TEREMERIRALR . A LSRG E KFD IR T GATT
I PR — 30 BRSETTVE . IR IR S T U — M TRt
NG Ak a8, REWA—ER AL RS IREE 5 S L
FIAFIZS . 7E WTO HEUSATHLHIZ T, B AR A ZR R T I e
Pl R ETERE” -

2001 FEAZ B EEGIRA, HAA O R KR (AE “Whr—8”

(O See Figures on Regional Trade Agreements Notified to the GATT/WTO and in Force,
January 1, 2009, http://rtais.wto.org/Ul/publicsummarytable.aspx.

@ [FEIFMA « ERIRSE: (AR EL) , EHEEE, PEANRKZE R
2010 “FhiL, 55 10 UL,

® See Committee on Regional Trade Agreements, WT/L/127, 7 February 1996.

@ #ZE 201846 HIE, WTO ERINX I E A % Wi idsd, 7287 MC&EK.
See RTAs in force, July 1, 2018, http://rtais.wto.org/UI/PublicAlIRTAL.ist.aspx.

© . P MERE. EHE: (EXHS), Lig ARG 2003 5420, 55 403—407
e

10



WTO %2 4 du4| ok % 44 B 1% ok & &

IHRETNET, 5REA KM A8 —BEBOm AR, IR T U AT A
RIKRR I A RRA ZE R B 2 10800, © B TARRRERE B R K
JE T I RUR 75 SR 2 IAEAE 2 5, BARTGIRIEI “Hhid — 807 ik E R KR
A RIR A R . AR, 15K B AR AN RIS A TE WTO P
B S EeFI Ak A i R, “Uh R — B0 BRSO IE RE A B AR S R B
ZI0R G RHI A YRR A NIEE, BRA B PR 5 M) ) LT HE AR )
PASRZ) 2R, H WTO g 47 i FRE B RE-A ORI, 32 B S B AN Ah a2
SEERPIE, 7@

E bR 7 2 2 E R AT A, R OB E R &5 5 KER )
PEPEE Ao o N T ORAIE i fR R 2%, DSU i “ AP — 3 ” (reverse
consensus) [R5, HME T LB AR RS (A 3R . IEERS FE /7 2IHE R L
&R, WTO Hrimfif it #2458 75 BA O S0 Fe, MRS 2 R ERH AR -
—IEENR SN, BHE SN (B2, ER 5% mikiud
R, 51 5 RIEFERCRIAN LS5 J7 TR, MRE B AT EAZ R BUA 5
o 7E WTO FVRHUAI R s Ty b, SR 2 AR 10, {4
i AU A8 A T BRI X — 37 B, Xt 70 5 3 BH < 1B BRyds AL ) ARG
BRI A A E SR 2 = B AR @

WTO Friiifift bl B @7 DURBAEE —MEIR: — 7, 8l “ R
R — 20 RS ITEAR B m e A LR ) AR R, i —J5h, i
WAL & EVFHL, B0 T oo mlE R T 5 2 A R E AR . 7k,
VE R4 i i o B R B ik &I, 32 H a0 — Ao B AT H
1E WTO KW E T XS, HRME “BIaFER” o, RE. faihDhi,
BPGRAE “ IR YONBRIR S O E AR L A E R ik e T

(1994 4E GATT) (HEDVFAITEFFIE) (SR GARIREH- D E) K
(M55 R 5 S WhE ) SEHAE %K, e A KR 2K e B =2 BRI AR

(O See Ministerial Conference-Preferential Rules of Origin for Least Developed Countries,
WT/L/917/Add.1 and WT/MIN(15)/47, Nairobi, December 19, 2015.

@ Thomas Cottier, “Preparing for Structural Reform in the WTO,” WTO, October 2, 2006,
https://www.wto.org/english/forums_e/public_forum_e/structural_reform_of _the_wto_cottier.pdf.

@ B4R: (MARSGHALE) , RPOREHRFE: 1996 i, 3 16 T,

11



NEEd 2019 %% 61

ai AR B, IF LSO 2 10 58 5 S vk 2 _ERFSE TR B BT
K% RN BRIRERIER KRS AZd, KEFRAL
JRZIRESR DSB AL B 50 A ik il AR Rk, (ESEPs BB R R
BRI A BE PR V) g 52 21 2 45 0 FE A B 2 B A . RItE, VR T5
PRI 2255 S R T AT SR A, W5 /T e 4k AN JEAT XL 55 @

R, MG SHOREE T &GRS T o073, BRI 4
W25 B UG ™S5 L, B PR 52 5 M AAALZESRATIETC I, 7 i 1) 25 i 5
5 B PR R SAGAR A T RIS 5 REJRHE PR, 7 RSE R ) sy P 5 3 RSN R
FARLR I R A, XIS 5 e A NI A BR B S AR I “RE AL
] o B2 5 4 i AR LI A0 A5 L 5K 2 TRV 57 0 S R AR BE O BBURR T R 2% » AEIXAE:
MH =T, WTO AEAATRE L I B BCEATHT ) A, [ HAR P
HU I BEPESRRE ENAEAE S ECF AR TR 2 —FHTER. “WTO AR ZEHA,
HE B AR AR AL SO H QR TR . 7

BT 2R 5N, WTO (AHIZATI I “ 80717 E4ERy B 5T
RIS, AEARLESE 5y BRI EAT “E M B T Ot for, iR £ 57
Gy e/ H a4 SRS K o1 M B o 246, {2 WTO 52 5 B L FA
W RIX— 0. 2T 5 D) BN G S I IR R OG R DA R i SIS 22 301k
HVGRIIER R FR, WTO Frimf tRALHI SEhr BB oy 2 4]« FEiR
RONL” R KB, INJRL T RS 53 18] ) 57 2 A o 22 BRI 5 ' 22 0

WTO #filiga4T 20 LK, EERH S8R OLEKE T HRLN, REE
A RAL 5 R P PR DR 2 Ta) S 0t B PR AR A, T B 2 P m e 7 ) o
55 A o WIPRE R e SOy 5o R4k, WTO S X IR B — AL I AR
SEAFZER . M, BEREEN B B 5 W I F. AR B s A
S, 5HUXIER 5 M= WTO 2 N A s b7, Jh i xs
WTO i E Bk . © JCHORREHRIE . H A5 5 vk [E 75 [ bR 51 5 o

@ Avinash Sharma, “Improving Dispute Settlement in WTO: Flattering or Faltering?”
Journal of World Investment & Trade, VVol. 8, No. 6, 2007, pp. 764-765.

@ [HifizE)Zm « BR: (EHEZ2MHA—BER. KE. HHASMERGHE) ,
RRJEVE, TS5 ENPBIE 2007 SR, 5 22 T,
® skilxk. WFER: (EERERSERESUEERRE SR EEY , (HRLFS5BER)

12



WTO %2 4 du4| ok % 44 B 1% ok & &

stz T F, LRI T S0, KR S it H a5 THE, O I 55 %
REIRMEZR R Bk, WRELE IR R 2 A5 5 ], b Frik
A H AL WTO R B 0 250 )

=. WTO BFHHISRENZEEEMSSLRER

WTO HIREFPHLEIRIE S “AIEATK” B ARSAA RO . “ [
Prtt s KA R A E A — R, BARMAE — 2R ek, HARE R
(K1, ML ROy e 2 SR R E A (1 — R RS, B4R
DINFEHMMR GRS 7 © BTN Z B RAL S WA
A RIBR S, TAREEBOR A #2245 [ bR B2 S i R B A ©

MNFER EH, WTO R P AL A e W 76 70 s e S AR 2R 22 1) ) 59
IR F W 2 ARBHE R R T 2 11 J5 PR AR A B Hxok B 98 [ B 52 0 e J) f K A
e “BRIFACZE, ENRAUE V5 75, T2 A 20 b o e B IAT Al
SRIFBIEAFMAAS . 7 © WTO (2018 FtH A5 Sk ) Mbsdist2 “%
TR AR SR YO BORAT Al e DR S eAs, N
EINGAR R SR mIaENL s, SRERIERE. © MIMEIREE, WTO 2
Fr AL 0 50 7 SR 5 e 5 At [ B 2 23 ) A A A 5 T 5K, JR R
XA ANBULRY S SRS 5 [ PR oA 20 A7 RIS 00T, JFREZE 24 [ b
BUA K RARREBG g © RS AR T WTO R HL B ik
N AT BT A 5835, B ORI AT AT (K B AT-T- i Thise, A0 A BESEM

2015 R4 3 34, 2 31—34 i,

© B (EHErALE)  ROOR L 2010 4R, 55 355 T,

@ ZHEHE: (EEARATAELE——E@E PR R SRERN 5K, T E
th stk 2015 4R, 2R 67 T

@ [Fvhz]Zow « BUK: (RARLMER——am. KE. AR SMeReE)
9523 W,

@ See World Trade Report 2018-The Future of World Trade: How Digital Technologies are
Transforming Global Commerce, World Trade Organization, pp. 62-77.

® WTO FEM BRI &8 1A g e EH AR, WTO WETFRAXIIE, W
RO HSELAT R BB ERHAE. S W “Climate Change, Trade and
Competitiveness: Issues for the WTO,” June 16-18, 2010, https://www.wto.org/english/res_e/reser_
e/climate_jun10_e/climate_jun10_e.htm,

13



BAEEE 209 %% 6m

VA 5 S it Je S S BRBTHL AR L s AR DR RE AT, E I W S I WTO Al )
BUME R IHERBR A
(—) WTO FEF IR 5 2 R R ™ ER
I ERPER,  “AEREH D ORBIUR, 285 RO 32 SCRILH HE ks (1
— 0, H B PR G A 2% [ R 6 de e Py B0 AT ] Y T 377 1) 22
WiEck. ” © HIERE T EEER, WTO i RURTEZ LR 5K RZ 1%
e BRAH G R RPN Z SR IEERURIY AL, R4 510 3 U HE
Gy AR S By 2B e, w RO Ay X R “ R IREAFIE, KE WTO
FERBLA A PRV E T, 3 akab AT BE, B 1E R B3 TRIBCR AT S
R A MASHIEER o
H—, WTO FEFHLHIRLRE A A IETARCHTA i 2 5 B BR 5 5 1 “HL
VIR, FIRIFIRART DR B — AL R A B o AR . R
& WTO sl X 32 5 — PR AL IR it [ B 50 2 AT IR RCR, (HBARER
IWIESRIE B WTO R 83 i 2 Sl 2, DAL 7 2 A RCR]
HI LS5 R A ARG RS o Q0 RRE P HLIAS B A% R BRI PR DO RE, £ WTO
DR RGN 2 T DR 5 BB [ 38— 300, A m] BEAE S K B 0l
EHKR G “PLBIR” MR, (85— mRRme 5 “PLaitii” ek
BRA, XN 230 5 5 5% AR AR E TR R B PR R AR AN RS R o G SRR
THALHZEPTENLTTATEX LR 5 KRG T ARFE, AR
RAZ G TFERETEATEN MR E NP ER G R, © T,
WTO TR EC S 47 R T 5 A x4 BRI ] P R DX 32 5 — A A i ) B
B HEMPPERE, WIS A I 230 51 5 A A AR TR A, F
RICHE— L A, OREEZ A SNERR R ATk R PRI AT
8, WTO FERPHLHILE DR IR A 3 2 S B BRI RN, N RE TS B A
I 8 2200 51 5 5% A b o Fh e s HE AR . AEE PRV Y, WTO BB

D Charles G. Fenwick, “International Law and the International Economic Conference,” The
American Journal of International Law, Vol. 27, No. 1, 1933, p. 124.

@ PERFEDT: (A5 HBSEZSINAE ) . EUPURFAR) 2006 F5 6
.

14



WTO %2 4 du4| ok % 44 B 1% ok & &

e 3k P S FExT [ B B7 2 s, A 22000 57 5 5% R K A SR R VR 25 5 O [
BrRdk i@, ansy TAGE . MBEORY. TP /9. RIBMEE, JFRCN WTO
PREIAIIA L BRI BUE . T WTO PRHIIZ AT “BEMRRN 7 275 i ot A i
FER By Rk et 3R ZERERR, 2R G KRR KNG, A TR
0] [l A~ 5 22 4o BRAIER 2 I B 8 o0t H 11 Lt o s g, A58 57 5 R4
F XISk . IEFTIE CWERBRYIA RIS, a4t RMEER
AL IE PR SR 2 0 R B E R S R B A EERE L. 7 Y BE T,
WTO FEFFHLHIRA R IL TR, B IF AN TR 22 1 57 5 A o 23 B i A% o B
AL A R T AR RS B SE AL, B ORITA KR 2 5 [ bR G R iR A
KECEH, (R WTO il 22 4 AR E 1

H=, WTO LN e WIVFAG A iR 2 5 2105 5 R R4S
2 5HEE S SHPFEHABRE RS FREEE R L, BV RIS
19 e P B R A TR AR 0T, AR BT A RIA [ SR R i v B 5K 1)
A NO#Z e TEERR 5. © RE SRR IR 247 N#H0ENE WTO 214 %
N, AHBEE R B HER, HHR S8 SRR E 2 e, AEA
PN E AR, B 5540 — S8 p A U B 1 2T 2l 5 92 i) 51 5 15 3
HAFHIEE . © EIXFEDLT, WTO (R AR 5 52 5 45 FE 32 i o AR 2
A, BT ERYE WTO 2P AL S & . UHRAPa R, X 2%
KRR G FHAT & IVEAL, B R IR W BhAd WA 2 A ot T I () Bk A
PR] A ]

(=) WTO TP ML e 5 22 10 SEAA RN 1 O Bt fr

WTO Z iSRRG E R R 5 s 2 B WE R, WfFE R 5
RAMFIEERANZMARME, AR RKH Z KRR TE, FIE2
WA G AT O A . AN, WTO £ Seik it s e 1 s

@ Peter Van den Bossche and Werner Zdouc, The Law and Policy of the World Trade
Organization: Text, Cases and Materials (3rd Edition), Cambridge: Cambridge University Press,
2013, pp. 78-79.

@ Ibid.

@ ZW[EIEWR: (EERSGAHEL: DRE—S0 , (HEEE5EI) 2000 458 5
2

15



BAEEE 209 %% 6m

JR AR B2 B ok A SRR YRR, 8 8RR RIE T e B A R R,
T TP 5 5 LR, UL RENE 5 2 WTO Fir A3 ol o ) Ji oA [F) AN e
{EAESEER, WTO ZSEARIIN 1 R i KRR AL, e B B i
RRTESLIN, EEHERFIURA e IREEFENA AL

B, EEGE R A RPN, 8GR R R P ALE RER R WTO
JIR DA 2 T SR U BURIAN SCS5 1P A2 2 TA SRR, WTO Bt
(] FRIBURIAN S 552K AR B AT, {ELDA SR RN £ 45 4 _E (AR SC AN AE T g
(R ELAMAE T SR ELRAT o X BN R LR, T80 RWIGERF WTO Jlhifa]
BURIRI S 55 5% 2 T lT R BB, iy HANE) WTO 223 S U BT fe v (4 451 o
MR X ZINE WTO FEF ML N R AT (B ZhRe, MALZLE1THL
PR R R, B S SR MBI K o B PP, 2104 i g R LA (R
T4k, HR LR BRI S5 TG HEBE H 238 YR HF B0 1A] A 52 5 R AR 24
Az

55 VRN SEARUNIE HT I FR R RE R A R AR AL RE At
LIS FIAT RARAT . FEZILH 5L, WTO R NARIEIp 3, X
BAEPIANTI T s A SRR A B D3 58 P 03 P AN St s — e S I DU
SAR AR 5 2k 28 (R 3E T AT S it o 3K 3 R 7 B A JEUA IR e AL A R 1R A g
FRE RN, B 2 T SR S F (5 vA e AR R L I VRA
ARFHAE . RVP FImpE s, DR IR L B KR AR

=, TiEBRBUG S USRS, 0 s KR AL e R 2 10
SEAARTRN PR 78 73 ST A o DRI 22 30 SRR AR SRAZ A, A 3 AN S it
SR A SR AT BEHRRR [ BRECR BRI B T8, e ZEHERR [ PrEtia 1%
PUERITHE, EER  ist FE BRBiis KU I TS RE Y, 78 70 PRAE BASEAR AL oy
KA, F-Z27%5 WTO B b fEE 2 30 SEAR N R P (K B A 00, A PR s
EVAURI AT S S5 PR P07 o R ol 52 Xt i PR R AL, AN (S 2 e R i 8 4 o
R R, T H AN R B OHERRERE R, N 78 775 B8 A b R
FEpRTE L, BB 26K, NMEHR I “ SR EudiE” . HiRERIE 1Y
R NHAREE R T

16



WTO %2 4 du4| ok % 44 B 1% ok & &

(=) WTO FeFHLi e 5 2 30 51 5 v iR e A Jé

YENHESN T 5 B AL 2304k H], WTO B2 LRt A7 — AT A
WA aFrAsE . A B BA BRI AR A B AAE, IF SRR it
RATHIFFEE. fag. AKE. ZIUABEHIRESFELERE T WTO
BRFFEFEASR, BUNE CE RN WTO BT iU &5 R R EE O, H
FERFEXINA 5y R A TR H A TR B AHAL. Ik, WTO FERHL 1
P AL BB IR RF 2200 5 5 R R R SR R S

s JEIH PR 5 K H U AL AR, DMt 2R 5 R R TS
e AR X WTO 1Kl 2 5, BRI 51 5 HoAh R 57 18] (1 3647
Ko EFPIAL TR LUT B = A KA RIS AEAE kit — 2 5% 18] (135
EE, TR TIBUR 55 0% 2 MR 5, =2 iy LE B o g 0 [ 52
Gy GrimILE] . 2Tk, WTO FEFPHLHI SRR B e rfil . o B ANGED i 5
1] A AR 2 B R FRE T R FRE P 5 2 AN 5T 2 9 2 IUSE [T B 59 2 %% = [
BT A AL HARAL, FF DR TRI R SR IR B2 5 5% 2R S A S PR ATRT UL o

B AR R, FER IR BT R M 1], I RRATE L. [E BRI
SRAE BTN AR R0E R R N BOR SR AR R LT
—LEWTO A AT RER & B 5 R4 A EAECE, WEZ 5 HhSH SR
FPAEEER, ot R B30 B2 2 | ot 2 R MG T 0 2 453 T Bl 2, Ao Al 2 18] F B2 5%
RAHMBUR KBRS TIXAHOL, 752 WTO R e AL 5 7 LURR ) 5%
VE, B R BRI R A R e S 57 ) 5 2 9 AR R RO AR A AV i) 7L

B, BARFERAR T, HESE UG R FIFIIA . WTO TR FP AL
RIS L, HDIRE N — 2 HEE . HAT, BleABORAWr R A e
(s 7y C ek DL Al B 5 Uy T 2 e B, 7 B e Rk
k2 e, WIRAETORYT . AIFFEER R A mmAlbsE . 57 TRCR]. Hr
F55 By o RIBEEENRGET G, IR @R SR E bRt EN, A
S B O RN (Rl PRI ER R TE)  (CPTPP) | (EE—
PR —INERE) (USMCA) S5 5 e MEZENE. © fEILH

(D See Chapters 19, 21, 22, 23, 24, 25 and 27 of United States-Mexico-Canada Agreement,
and Chapters 14, 16, 17, 19, 20 and 24 of Trans-Pacific Partnership.

17



BAEEE 209 %% 6m

OUT . WTO B BT 52 5 5k 28 It o A Bk 4503t 20 A [ B 5 ek 2 I 5
MG R, WTO /3Bt U 0 IF G B I8 A o LB B AT i
o AT RN, I 2 YA B A SR U P, A R A
PO SGE N i 7 e (HFREE MR, WRFEFHLH T E. 28 A T,
I SRR (Rt 2 A AE R 7, SR IR HLAE WTO i i 8] 1A R0E I 1l
e XA EHFE WTO R AELHT R A AR ST IR E
Wl S 7 A AR 22 5, B AR T USUEUAS B F) B R JEE e T AN R (1)
DRI 15 T8 RS RRN 5 1 o SR e A S B e R 5 3%, IR g 5 3L
A HIRE P LA AR -

g i

VR 2 [ PR i A B 2 [ X 2 [ R R AL, R E S 28 R R Prdd
ST LSRR E . R M E R Z 87 A A EMEN 1. © WTO 4k
s A IRE) (member-driven) « PAREIU 4 A Crule-oriented)  SEHFI]
JUITTR (door-opened) 1234 5 By Ak, {H WTO Ry ML 1 DI ENEBRIE A
7R TR TR IR LS5« BB AT AT RIRCR B R 230 5 5 R &
(I BT BN 2 [ 2 [R5 RIAPHPIRES . © AT BRI R R AN,
i 2 WTO B L 230 51 5y il 54 1 B il — 2, 10 WTO AR P LR ek
TG EE AT % B A A i T RON 5 2 1 BB AR

WTO FEFHLEIAE —EA E HALE], WAZ —ERAARG, m2
AT R AB AT AL 15— IR 55 S AT AL LS B — R 55 2
BATHLE T — AR ZR G TR S5 S PENLE] . R E L, EiR5IFER

O WTO RE ik BRI, JRAE— S g il Ext shdhir vhie, BAKmr 2 1
1998 4 (ML TR S LAE T RHE) (WT/L/R274) | 1996 F CHm3 K 5 &)
/EYVT/MIN(QG)/DEC) o T, WTO W IETESHE FR 4. SRR CGREE = e ) it
1TUk(gf)Jose E. Alvarez, “The WTO as Linkage Machine,” American Journal of International Law,
Vol. 96, No. 1, 2002, pp. 146-158.

® LeRoy Trotman, “The WTO: The Institutional Contradictions,” in M. Moore, ed., Doha

and Beyond: The Future of the Multilateral Trading System, Cambridge: Cambridge University
Press, 2004, pp. 19-25.

18



WTO %2 4 du4| ok % 44 B 1% ok & &

WTO AHI SRR, KIS R WTO A A J dE A% i H B 1
PR . AHZANI A, AT LI rh 5 8% B IR
R ANEMERE, R R AR NSRS EREE,
Toie A& 5K WTO [ BULIE & EIBR 57 2 A AL, © ek 2B IUEd WTo
PR I 5 A /2% KA T A A B (AR A FH 15 06 200 DR 5 PR R L
il e A R LT 3 A 1) T R A 48 A ) D), HRREZA T WTO B 2 I H
A AR AP RIS, e s WTO MRl it 22 A PERT T 0P, A O [ B 57
G e IR i 1k B A IR T e S IR 81k

A ET S, WTO 2P HLEI 0 DhRevEB G O 245 b [E filiE 11 2 W 5T,
H H A I B LK 9 PR LI fE L. Tk, EfE WTO #2
FE AL SO ) S R S, HLRBAL T 518z . O WTO B, R
HET RGO SEE . HARSEH A S E R R R B AFE 43 B, (HANAT
TR, BTA BOE T R IV SE L i 55 WTO F2 7 AL I AP A 2L
Y. 52, NTEGRHI WTO SCER AR, Sa0E % 1 fse
£ WTO I LUSATHLN . 52 5 BUR I B NGRS 2 G im i b, LA 2K
X BRI SORITER Gy R4 6 o H BT 6 WTO e 4 1 = KR ). T
Fik, PAKIREEZ WTO I (HIESCTF WTO Bt ascserty , B4
5140 WTO FEFHLEI B e 1 IR S B0A FvE Sl . @ JET ik, PETE
BN E FARAR] 25 K, JEE WTO = KM 2 B R R, 8
FHRE S L AR, A WTO F2F R I ER PN T, SR H Bk, 1FHER
PRAE I B SO AE E,  HH B P HE AR LRI R 583, ORI 210 R 5 ok R IIF
T P ST RS, AR WTO A 5 ) K SEARKIIN 1) s A, 4 REM
FRAS 24 22 10 57 5y PRl AR AZ Co A 1L B 3 o 1 L B 52 5 FR Y

[FAE%4E: FRtik]

(@O Douglas R. Nelson, “Prospects for Constitutionalization of the WTO,” World Trade
Review, Vol. 14, No. 1, 2015, pp. 135-153.
@ VW (R E ST TR 5 H R SR R O .

19



XKREREFENHFEDTURAT
NERERERKE

YA E-SDR #4431 5 23X 4 15

Kb

[REBHE] HATRANKRRAOMEEETRYERFRE KRR FHRFTF
SHAL, S AT AR 0T AL E AN — AT TR B BB
EAF S ETRE TRE LA RARGIEEME RTHE M, FFHERE
BRIR 209 2 GO R R B A, AR E ARG A AR AR X — ) A4 h B AR
F. BT PEEAN A KRR TR THFRET TE2RZN, BEIRKT
PRI RITHEATREG —F EHiER, ERREAARZFHETEZRE, 4
K, VEAH—AFIpt 2T T otEe) P AL, BEIRMF R TEAS THRAER
BT E HREENSIGME, Ht, RANTUARTRBREFHR, HE—
BV CBFRT—HFERKPF —HF HWIIE” A EARLAH G E-SDR A AL
HERDIRE, HEREPIREHES AR TR E 69218,

(€335 R TARR  EALHR Riest BIBMBEFHT E-SDR

[EERN] KaeW, LABUERFBOSFMRIRMEA R A (L H%:
201620 )

[FESXES] Fs21.1 [3CE#RIRE] A

[XEHS] 1006-1568-(2019)06-0020-26

[DOI &%=] 10.13851/j.cnki.gjzw.201906002

* AL AEFZHREEERB LI “RRNSERRGBEEESZRIT
(18VZL020) (A BUPERT FU R o« AR BGE RS2 U AW FT e veh a3 08 S ST A S Sl
WA O AR B .

20



EhaARiBREFFIRNATOARE THh4kE

[ B B M 48— S AUE K 1092 58 0% 1T 98y 1 M 3R S R E0E Sk, i
BN EBRER 5 B e A E AT R B . AT E bR A R
VI RFFEE — EREREM “rh—Ah D g54, BIVE N 3EE R F e s
75 bR b8 ik R b F O hr, oL E R A BT T B %
GRIG “RZ0TRTR” o REZETRIOCMIX LR, AT DR AR S X
R I E R, X — B bR AR R AR N H L A BR A G R e fe it T
OISR, T, TCiR R TEAN B AR AR R I, I8 A TE S5 A R AR AR A
RN, REER SIS R E 500 EBCE. MBECE S 23k, R o3
W, VAR A ERG IR AR RIGKIAE AR T H SR 7 R, ©

I 5 5 0 1 S i S5 A P PR35, % R0 B AU e {5 P X — B TR @ AL
S IRIE A K DA E A% O AR R, 55 70 8 DU Bl 2 873y —Fh B 14
TR © RHLRTEEMTFERMAERZ T, FEoulhE Bk e 502z E 1 £ 2
fits £ L PP RS BT (R TR M, (H 2 38 B AURH R A 470 A8 I 3
1B, Flk, SEEGERE N E T kB BUN BT MIBOR, FE R0 R L3 5)
M5 R E KRG AR . Wik, 36 E 2058 B 5r A 2R 7R AR

(Michael Hudson) 8, EEEFETMGHFHIHAL, TR T —FhLUE K5
AR R AFAEN “Hgea E £ 7 (Super Imperialism) , 20 40 80 44X
() “T 3hi” “ iz E " BRSO B BIE. © Ak, BHE SWIFT,
CHIPS #1 Fedwire 7£ A 15 855 SR 25 5 22 G0 U 2 5 [ 2 T 38 Jo FiAUAE A Bk
SR G b= AL 5 S AT TR R ) SRR I — 4y, TTX
2 5 [ 7 [ b B AR R sk B 32 5 AL 1 — R g it A ©

@ Richard Cooper, “Prolegomena to the Choice of an International Monetary System,”
International Organization, VVol.29, No.1, 1975, p. 65.

@ Robert Gilpin, Global Political Economy: Understanding the International Economic
Order, Princeton: Princeton University Press, 2001, pp. 248-250.

@ A/RWT « SHEURAAMS, SRR (ERFPFHH (1500—1990) ) , S5 EIIE
2003 “FhiL, 55 306—307 UL,

@ FHEHRIN, FEER g EFE " (Super Imperialism) [ E ERI A T E
TEREAT SR TTH O TS I o AR AT DA R AR UG 1] B AR 1) 22 1 LA SR SI2 %o At [T )
il 5%/l . 20 Michael Hudson, “Super Imperialism: The Origin and Fundamentals of U.S.
World Dominance,” Journal of International Studies, VVol. 32, No. 2, 2003, pp. 350-352.

® 2 I, Susan Scott and Markos Zachariadis, The Society for Worldwide Interbank Financial
Telecommunications (SWIFT): Cooperative Governance for Network Innovation, Standards, and

21



BAEEE 209 %% 6m

IR, B L TT IR G AR B A BRI A 25 R B 5 5 19 K A
TEEARM, EASETT AL 0 E PR DT A AR UEAT RAR AR E PERIANR]
FReltt, JF HEEEEZ 0t M S AN, XA EE TS 7 AR SRR e A0 i [
PRIE MBI DA . BRI, SETTR BT (¥ s S i inJs 5 1 bR 5% 4 & 10
Beahth, I Prg il RGE R AW LT, 50 H R FHE s £ 0
R E M. Y XA U AUE IR T it 0 AR R A
5 E PR R R . SRR, RE E PRI A RIEB AR T
T2 S A% R, A5 B ORI T — R B R E [ PR B A &R (G, (2
e R T 25 [ [ B o) AR K P S AU S VAR RO B, I HAR iz
i) 25 SR P 58 T8 B AU AR B 56 T 5 BB Al 9 5 v T v o [RLutl, BT I B 1
PR R LT S VESHHLAE LB 5 2O RE AN /2 IR TR

MEAR K ERKT, MEEERTE . SRl RS Pk i 7 52 I i
ERGT MR R RS 7 BB WHAPKE, bt mist 5 Mg
BrBL, HR AN 28 RELL IR E S 2 AT T A 1 4
RV AT 1 BE T R — R BBk DRIE, Ay Ay — A R EAUA 7
Te AR R AR MBIV RE . i, A SO X BBEBOR R B3EAT T2 4G,
PALEHRF T Libra B Ripple 9% iy 62 M UL K 2 vt [ SO 45 55 & Stk
17 7 RRER, JRAESRIEAL B4R ST E-SDR AU T 1R A R AR,
LA HER) [ Br B AR RO 5 2 ER SRS A . BIEFRN, 4308
Xt ] 2 5 R ST AR (e B AT T A, RO E R ST i
RFEFEH T AR

Community, London: Routledge Press, 2014, pp. 187-188.
O Hltn, EEEFFEFRPAEE « FFEIS (Robert Triffin) Frig K <R EIFAEm” | £

E Wi AR K= AT % BIR P i 4E « F244¢ (Ronald Mcinnon) B4 Hi [« 7 3 1) 96487

(Conflicted Virtue) . SEE M REETFFHEERITCHT « BPERET (Lawrence Summers) g
H) “ AR 45~ (Balance of Financial Terror) 255t 26 70 B S B — B4 18] SR 4T3
Wi. Z M Robert Triffin, Gold and the Dollar Crisis, New Haven: Yale University Press,
1960; Robert Triffin, “Gold and the Dollar Crisis: The Future of Convertibility,” International
Affairs, Vol. 37, No. 1, 1961, pp. 251-258; Robert Triffin, “The International Role and Fate of the
Dollar,” Foreign Affairs, Vol. 57, No. 2, 1978, pp. 269-286; Ronald Mckinnon, Gunther Schnabl,
“The East Asian Dollar Standard, Fear of Floating, and Original Sin,” Comparative Economic &
Social Systems, Vol. 8, No. 3, 2003, pp. 331-360.

22



EhaARiBREFFIRNATOARE THh4kE

— . ¥P&HAIMER : Bitcoin, Libra 5 Ripple

TERAIRETHR BRI, BIFREE Mg R B e 53 A 42 % B (1 =
B . A2 I bR B MR RIS T S0k E, 72 ISR R I 75 3K
R, O — iR — B R A BRI RE 8 G 2500 I - 7 1 28 (188 3 A
Prit MR MR IOX — SRR T . Xk, CAEEER, ¥ERET
—RIVBEBIEERAE. © Sk, EERIERAESHLT 1969 45 2 5L
Wi T4 3R kAL (Special Drawing Rights, f&i#k SDR) 57 %. © %T SDR
e, MoK, FHEFTEL RS KIE SDR MEM, X mit 75 m
(5 aEE . © SR, BL SDR AR M 2R A5 & B bR o7 Mk R I A& 7 ),
H2 B T AR = A5 AL EAVE R A . LB 2, DL Z 3
ZAMBIN R TR S, S5 SDR Jovk 7870 0 24 Se P AR Mk 54T

DA DX B R A% 0 B E 7 B T 0 D9 AL B, Ak R i et 7 4
WA RYEEPR T PSSR T (B it M) s, M

© i, FEEAIEGTBELFFR] « MR (Henry White) 76 “ [Ebrfase 4111”7
PRI “ILBE” (Unita) .« #EESFERLM « LIRS (John Keynes) 7E “YLEHT &
R “BESE” (Bancor) , BEEAGFEF B HEE A - iGHETE (Friedrich Hayek) N3
THm “dEEZM”  (Denationalization) 5% Miad e, EESHFERDAR « ZUR
(Robert Mundell) ArEH i “EALREMIX” (Optimal Currency Areas) Hif, SEE Ml K
A HEAE - FEI (Richard Cooper) $EHI “#E v E— TR MGIE” MR LU B OKFRIZ 54
FAEAT « FIEIREHEJE (Pietro Alessandrini) 25 AFTH I “HEZKRITRT” (SBM) 14
#2. Z I Richard Gardner, Sterling-Dollar Diplomacy: Anglo-American Collaboration in the
Reconstruction of Multilateral Trade, Oxford: Clarendon Press, 1956, pp. 71-80; Robert Triffin,
“Gold and the Dollar Crisis,” Challenge, Vol. 9, No. 2, 1960, pp. 40-43; Friedrich Hayek,
Denationalisation of Money: The Argument Refined, Wesrminster: Institute of Economic Affairs,
1990, pp. 23-56; Robert Mundell, “A Theory of Optimum Currency Areas,” American Economic
Review, Vol. 51, No. 4, 1961, pp. 657-665; Richard Cooper, “A Monetary System for the
Future,” Foreign Affairs, VVol. 63, No. 1, 1984, pp. 166-167.

@ IMF, “International Monetary Fund: Special Drawing Rights,” April 19, 2018,
https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/14/51/Special-Drawing-Right-SDR.

® AR « WA (Joseph Stiglitz) + {TIE « Ik (José Ocampo) 5 JE/NI[%E
A¥IAA SDR X T EPRrIE Mk RSCEA B EEZ RN E X . S0, José Ocampo, “Building an
SDR-Based Global Reserve System,” Journal of Globalization and Development, Vol. 1, No. 2,
2010, pp. 20-21; JA/NI: (RTEEFEEPRREMAERKEE) ,  (CPEERD , 2009 F5 7
#, ZE8—9 Ul

23



BAEEE 209 %% 6m

e EEA RTI8M (Central Bank Money, CBM) . B-money. H T
%M (e-money) . I-Money 5in#& i, © Hrh, N mY I-money {#2
BT XY R RTIE S 58 2, IF B IX PR R AR [FFE o) DLig F T AT
7tk M. E-money 5 B-money.

bR b, XEERAR AR Hds TR Z BRI = A2 1, ke M
2510 B2 PR B X HBEH R B v b . @ VRN —Fh A HE R IR 2 5
AR, DX s B 20X S g i SR BAIE 5 A7 it s, I 234 AR 2% A
SRR AR RS BT A , RN B SRS GRS 2D kel
BAERE, TSI O SRR R B — PR B R O N ZE GRS
X BB ] Loy A7 B T N JZ g XREE R 1.0 (BAERRE AR |
et MEH A LG E MR X PER AR 2.0 (DURYTHRFE B
KRR M SR AT N 0 X R R 3.00 @ Hip, XHgE 1.0, 2.0
YR I mA B EENICR, JFHIEN SO S35 S A 5B R R4
PeALE BRI BT U T IR A UKL G R R E L2 L, A
SC A BT PAELRR i AR N 7 L DL Libra AR HI %€ M5 BA Ripple
ARFRE I SAS T S 48 AT 53 HT

(—) HeRe AR RN 17

FORE TP AR T 038 X “4207 2, BPECRE M2 T IS e X

O RTORBEMEFHE, SMTRAHIMTE—RIT, BFENE 5 IATH T M (Central
Bank Digital Currency, CBDC) : B-money % T~ K A= il 1 5 A7 FHAR 45 5 5 4 T A JBE = 11
Hemial (5K BTN I 695 T RARSRBL , R EAR S T H I M H RS 3] T BUNIN
XFE, HFEZEBONFKM™ERE . BT R M5 B-money #HZEAL, HFEBEEHRIA—EIFE
BURISCRE, FEQFEET LT REMN OB I8 M 55T XY £ e 758 /s
I-Money J&2Jk TR NSRBI RA T RAT I — PSR MBS, EERXT™ GteE. BE. KR
B ITERG HOCHRRRAELE T W SR AL A8 o4, s 58 1 £ e ARARAT AL A1
i, DAHE S HUE Kk BALREAT T, FEEX UM 2 BT & £ k4T . 2 I Tobias Adrian
Tommaso Mancini Griffoli, “The Rise of Digital Money,” IMF, July 15, 2019, https://www.imf.org
/en/Publications/fintech-notes/Issues/2019/07/12/The-Rise-of-Digital-Money-47097 .

@ Satoshi Nakamoto, “Bitcoin: A Ppeer-to-Peer Electronic Cash System,” Bitcoin
Organization, 2008, https://bitcoin.org/bitcoin.pdf.

® Andreas Antonopoulos, Mastering Bitcoin: Unlocking Digital Crypto-Currencies, New
York: O’Reilly Media, 2014, pp. 195-211.

@ Melanie Swan, Blockchain: Blueprint for a New Economy, New York: O’Reilly Media,
2015, pp. 10-12.

24



EhaARiBREFFIRNATOARE THh4kE

R X 2 1 T E I — Bl AL o SERR b, XEREEAR T 2 — AN EARIGIE R A
TRk RS, A AT ANET B S5 EdR T ik 558k N T
A T S 5 X P R GBI IO S I0IE, X HEE X 2K RN X B
BB G AT TR R A, BD e N R B A H bRBEALBEE I BEHL
e, JEEAIE BT QIR IR LU T RS0 UK IR LU T . BRIk, BORR
M RAT R T TAEEER] (Proof of Work) LI, KBUN “H 1 5ilkiE /),
BHATHEGT ARG A (Hash) G250, FofRs i 48 P Eos AR o B M2 X
P TR o FEVUEIETH,  HORE i OB T JEXT AR B A BEE AN A ) “
A—HRIN” L], BIAS 5 X RAE LR M4 B Pk, (R A B
OB 98 420 H AIGR N [ A ST 22 2 50 0E, HIG 28 5015 B 4=
W, L LS Z TS GEHZ 6 N A FilE R S\ X e
2 USCHON ER i B AIE SR A SN 1) LS A k.

JUE LURR T REETE — BRI AR YA 5 IS F i), FRTESE L3 sk
B G ER, AR LCRR TAATEE T 2 A e I S E RS . ik, #
LERFGEHEX R MM T HSE. PA%F <% (Robert Shiller) . ff%' « 3¢
&2 (Paul Krugman) . FE#/E « 288 (Richard Thaler) PAKZIEER « Hi
FEREAIIR (Joseph Stiglitz) 253 NURAFF A FHG N, BT AFA
TR RER N, HRrMmEZ R “K” @ [, EEHHEER =
B#ign « 112 (Rainer Bohme) . 32 [H - Py FEMRE K 2= B0 Je b hudlr » e B
Hr%E (Nicolas Christin)  SEE G = BBz AR « RAE/K 2 (Benjamin
Edelman) 35 B 4k 54 fif £y 55 IR % K 2% Bh B B2 42 ) «BE 7K (Tyler Moore)
TEG B AT A 52 m ST TR AT (Eir e E) BRI, WHEEm
FAFAERI T I AR« %o T2 AU 3 XU DA R B ARAAE DG B S5 AT T R G055
Mo © wbsh, o E A RARATECT 0 M SR Rn BT g at M I EL RS e P 2

®© TEEFE:  (HeRrmmEe. seBkSem) , (ERESRTFR) 2013 4F58 12 1, 2 14
—15 T,

@ Sead Fadilpasi¢, “What Six Nobel Laureate Economists Have to Say About Crypto,”
Cryptonews, March 31, 2018, https://cryptonews.com/exclusives/what-six-nobel-laureate
-economists-have-to-say-about-crypto-1402.htm.

@ Rainer Béhme, Nicolas Christin, Benjamin Edelman, and Tyler Moore, “Bitcoin:
Economics, Technology, and Governance,” Journal of Economic Perspectives, Vol. 29, No. 2,

25



NEEd 2009%%6m

AT 2 5 O BRI AR N LR A2 18 kAT 7k, FHNAE
TIVERCNEIEM T . ©

BRRE, WREMFEEAAENUD TR R B, REmiGE—MHE
AR REBATE BEIER, WX — CAE &R AL A 75 LR = ARl 2
HHAFAET =R R, B oikE 5 7= LSk 405 5 S 1 as . HIX,
SRS HRR TR L T @ BURAT AL SR 4ERF 5 B s i s ik fae , (HR X —H i
I HUB RAT 77 X i 3 LB 75 SR A4k, TeiEARIE I SL 25 K e kAT I
BRI RE . @ BRIk, LRRR AR AL T 5% M dabn RIS i SoAm v, = 4k
PSR B A OB BV AL AN B T ORAT I SR A . R, bR Mo A
Tt 0 DR T 32 1 26 228 Bl i S EU A R ZU B B, 0 TCTERT SEAR G 5 f 4 ik R 40
A KR E A AE R - © BUAT I by AR S B T A2 s 1 LR i R B
JRIEAB IS FNE. @ fJa, ERREmpgik - REUE £, Bk
A BVREAE AN 23 A0 U 55 28 MR AR 35, SRR MAE 58 B ek N SRl
FTAT R EAE ER . BRIUE, LoiRe M B B PSR DU sk, 5 eAdAE
WAL AT R, BCARENAL 5 SRVERATT AN T . © 8%,
ENIXBAEER AR 1.0 A VIZAARDL, LhiE T B 5 BT A7 K 2 AN e A
BRgE RS, TV B IER 5T M

(=) LA Libra ARE MFaE T ©

2015, pp. 226-229.

@© #kAT:  GLEBON T MR MEAZE SR F R AW ATERETY , (R
FL) . 2018 £EE5 9 M, 47 7.

@ TELCR MMZ e, S XSl PR B sc By 50 MR /X P, 2
XPHEAIET] 21 TRV, HPCRMSKOE . 2 PR 2 e i
ANERALH LR T, B i ik, PO MR kAT HRT, EORr RG22
Jihy 125 ANHRFH/XER, Z40R4TT 1000 £ AR, B TIE ST, WP T
2140 £F (32 k5> k. Jmi, LR R 529 2100 Ji1s

® Pavel Ciaian and Miroslava Rajcaniova, “The Digital Agenda of Virtual Currencies: Can
BitCoin Become a Global Currency?” Information Systems and e-Business Management, Vol. 14,
No. 4, 2016, pp. 35-36.

@ Matt Elbeck and Chung Baek, “Bitcoins as an Investment or Speculative Vehicle? A First
Look,” Applied Economics Letters, Vol. 22, No. 1, 2015, pp. 33-34.

® Danton Bryans, “Bitcoin and Money Laundering: Mining for an Effective Solution,”
Indiana Law Journal, Vol. 1, No. 89, 2013, p. 472.

© FEAUm R “HE 7 VEE B AR R BB T, T GERR S E B AR
S IR AR T B . A A AR e M AR DSR2 DL 100%3% TR E A

26



EhaARiBREFFIRNATOARE THh4kE

Libra AOHEH 2505 07 i si il KRB bR Sl e —, ASCFHEM
BRI FE 22 HEP A #2740 Libra.

H—, MERWIT FRE, Libra % OH AR EE5 N Move s = .
FE S REIGREVE (BFT) A s /R BE A2 Ad 454 =4 J7 1l . Libra FrRHY
(1) Move 4ufiiE & & —FhRENS SLIL H & LA 5 B A “HBEE 4" Y. 1
X —gmfEiE 5 MU NS 5 EIRMEBON R G BT RIS, 1T HiLRE
% 38 1 B B L B SRR B RE S LT R S N I et [,
Libra SRHL 7 ZEF LibraBFT LR UML) BFT HLA], SRIZHLHTA KA 15 5
W EPATINEE 5 B PATITFIE B — 5, 3E10 K KIR T T AR 451217 R
BV, © Ak, Libra BTRHCIIME 00 R B PR B A7 it 25 3 AN T T 0 2
ksl e, F HLIE o vrys il 2 5 AT AT ) s sk U (T s « PRI, Libra
TEGRFE TR 5 AT 6 280 7 AT T IRBE R AR AL, 3E T R 88 7K 28 iR 28
Sy, CIMEBIIKIRS, ORUESE L) 2t

B, MHIEZHELRE, Liora A LT UG THMFHE. |5, 155
M5, Libra PL3EJG. 85, BROTMH 4 — B riim 5 A&
TANPE IR BUN g7 9 R SR P R 5 =it %, I ELATA 158 6 4% B
IYATAE A BRI BE B3 M5 PP R E ML S SRR A AR A . IR,
EBATE T, B4R Libra B Facebook & i#2, (Hi2 kAT 5 M T EhAE
WA ARG HBE. XEE, KBS BT %2 F A R e

RATHER &, IHRERRE R T 54 ek MR T it Rk, WA ok, 4feikm
MRS E M 2 MR —MIES R AR EIE. S TR, FRM: (Fiirfirker
My, (RESRH) 2018 425 19 i, 5 45—46 U1,

@® Move wIEE S A UL TR (D FBF 5 Ry 5 B3t ™ B M RS L « 5t
PR ARRIEB TR E S (2) HIVRIER SR EW LR E BN, EBIERK
() AIHATRT Libra 53EH A7 AU B B, RS ARSI R A . 95T Move
HFEIE = I BAR N0 & I Sam Blackshear, et al., “Move: A Language With Programmable
Resources,” Libra, https://developers.libra.org/docs/assets/papers/libra-move-a-language-with-
programmable-resources.pdf.

@ MET HALTIESEIENE, LibraBFT RSO AR SEIL @ 28 AL B & ARAE
IR S RE LRI E, JE HAERE IR T R (RE =0 IME) BEREUR i
BB OL T, [RIFEREAE A RN 48 ) IE 84T« 5T LibraBFT M EAAN-F RIS W, Mathieu
Baudet, et al., “State Machine Replication in the Libra Blockchain,” Libra, https://developers.libra.
org/docs/assets/papers/libra-consensus-state-machine-replication-in-the-libra-blockchain.pdf.

27



BAEEE 209 %% 6m

EAER) Libra Whos LIPS 2 DT SEHE, BN KAT A48 AT LA B
#). U Hul, Libra thexdtfs 28 & kit, HAfFE Visa. PayPal. Vodafone.
Uber. Andreessen Horowitz %5 2 124038 (1) Sk Ak . IR, TERIETE 7
[fil, Facebook A< £ FrifiA B PE K FH P #EAe % Libra FU0IE B0 JEAl, I
H Libra ¥res a5t Frig th i s AR F Gikd4 A Libra $&4E5 ) fE 18 H
Wise. W, (R 5, Libra SR THEA RN, a5 m A Rzl
TR, AR E G e R E Bk e . Rk, Libra
WLREHE I B A DG T IR . RS AT NI T IR I R

AL, &N Facebook [YIPE KA F2EAtS Libra thax=F & N AHAESM
Libra AMYXEEHL 1 IXHBEER B A2, 1 Hik—B 588 7 i itk
TR DRI, ARECT-EeF M nas 62 M, B Facebook JF K (155 € M Libra
(1) Fe 77 1) BE REARR B 7 B M AR R K JE e . SR, Libra HATIFEARE G
VEYN AR SRR s 47 HLH], Facebook F%HE it &5 = (4%t Libra 22 4=t
R T —E by, FEESEE . VE E S AR T DA R G,
I, Libra B RAT T2 15 BEA8 SCIIE A 1 &L

(=) LA Ripple AR IS ATE F M 2%

X HRBEREA S TSRS G 5S4 6 RS RN B A B . DU
T2 P b B TS RE S Ripple A, 1%°F 6 & H % 1 (XRP)
K% (Gateway) Al Ripple SCAT MY (RTXP) ¥y (WA 1) o fE4f F i,
P & Se % —A Ripple K7 - ZE3R45 K P IFAEH S, F P AT BCE X R AE AT
FAEZ M R HEAT AT S o © 3T H B ILIRE: (Ripple Consensus

@ Libra W& — AWML E LAEE AL, HEEIRIE T Vg uE s 15 ma i LAE
HEMBE & [, Libra Pras i dOoR#EE B i, SR BOR s AR SR
TE= IR RRE. 4, Libra haBE 7RG AR LR, RIJoR R A
H%/> Libra (3% %A MEL Libra, @55 Facebook 7P #AEIIE N HBERFHIE S 1
FEUEERMN 1%, XT Libra I BAEN AR LS K, “Overview: The Association &
Council,” https://libra.org/en-US/association-council-principles/?noredirect=1# overview,

@ Apfefh:  (XPUEES SRR ——3ie Libra HUH XS S, (SR
WEFC) 2019 4F5 7 4, 5 18—33 Ti.

@ MRZETEHEH Ripple REEMIZEH CGRELT BT MAFBCR LB, 22 5 X5 W] 5
T RMEHG N BEET A S ks RTXP 2 Ripple XA, FFAERAFRT S22
V) A T BRCRAUL TR SRR R 5 4815 2 a1 BRSO AR S i SMTP 5B Z R SG 2D

28



EhaARiBREFFIRNATOARE THh4kE

Protocol) , Ripple BESMFTAIEAN RS s B s IS KA il %
ABAE RGP IR S, BEWETE BRI . RO SR SEAT MR IR, AN 7R EES

SErple s ARAT S R B SR LA N

O]}

kP Cl ik C2
v A
ERIHLE AL ERIPLA A2 e
h 4
A Ripple £ ; » A Ripple #:8
3 ‘ RC1 Rz A5 BT skiER : v
. | RO2GALRERRBRRAE R
M % {5 RC1 i : W12 48 RC2
PX‘COnﬂeCt __: ﬁm%ﬁ%$ ............................. T
; — XHRIE
gremses———, s Interledger
Interledger % Rk
ﬁ ILP-Validator

|

ZHAHFNRA, FRERE—EH

Bl 1 Ripple REXFKEHREREE

PRERIR: 1EE A

[Fif, Ripple M4 NI THEAEXS T SWIFT. CLS %545

RGHEAL, L

T ST . HAh, 8 Ripple AUBUE MK A 55 2 .

Z: . Alexandre Mouradian, Isabelle Augeblum, Fabrice Valois, “RTXP: A Localized Real-Time
Mac-Routing Protocol for Wireless Sensor Networks,” Computer Networks, Vol. 67, No. 10, 2014,
pp. 43-59; Frederik Armknecht, et al.,“Ripple: Overview and Outlook,” Trust and Trustworthy
Computing, 2015, pp. 163-180,

@ Ripple JLIREEF ST “HARMLE]” F1CIGIENLED” PRENLH . 2 RGE BT 5
W SR AT HIZE Syl kN, X BN 2RI 23T 5 HEAT I, RGN 45 K H B

RV HESU AR B AR T Ripple REEHEIKA . S EHIFH, P H:

i) Ripple: JFHEE, #5388 , (LS REL) 2015 5 3 #, % 46—52 1.

CHLIR M) <5 i

29



BAEEE 209 %% 6m

NT R RGN % aiakk, BREA Ripple Ik 2 /07 20 AN MAENIE
WA G EIE 72, I B P BIRAE G A+ 190 2 — 1 XRP. @

HHi, Ripple BB BRI HEMERERMMETHAL S, B Ripple
AU ZFFEIC, BRoc. ARM. HIoSE RN EAUE AR M2 B rEE, W
SCRPELFE LR T A E 7 B AN P R S E NI 22 5« BT DU
AR — R B T, A A SAS A AME T — R 2R B2 T, AN SEILET A
e MM, /E Ripple R4t H S AERE W0 M XAE5E . &
K. BE&ELN. 5 HITHEWER ZEEE, (HRILIBITHLENI AE 8L
MESET G RIS AL T3k B sz 2256 . Kk, 4k Ripple 2 )&,
O R R 22 (14 DR 2 4 i e I 24 3 ) 1 3500 1 IX B AR B FH 1 ) 4%
BT AR R T, lGn, IBM T 2019 4 3 A HEH ATRIZ% “World Wire”
VISA ¥ 6 AHfEH “Visa B2B Connect” B85 A%, ALIUEFRAE T
ZINEIRLAE 5y Fie Mg 7k 5058 5y i R B e R 0 L R X BB R R
TSR EE K . TR Ak S AT ST 2

SARE, X EBE S BB I BOR BT AE ) e 1 Th 2 sl AR T
IR EE NS A B — A BRI #E AR TS X SRS O PR R 45
G RBRIE T SRbis R AR BE IR . KPR b, GiRa R, 8
#& Libra, H8{ Ripple, &% C&r= LB 08 M ASANEHE KRG IEZ D
BN E BRI AE B, JRE R R R RIE T e EH . R,

@ Hik M (XRP) &3 T Ripple 15 Open Coin J& 8 HE T R AT NS kM, H
ST 1000 124~ XRP RAEHE RGN EM BT T RPER, B P rDRAE 2 2R 0 A 03 B
LTI S BN T XRP,  FRACE S AR AT DX T/ o X T i o g2 ) R A 0 A58
GG BRRER S F RN, HATFAEEN XRP & K52 5 MK £3 UM B R K. BE
2019 4E 9 16 H, I M st3E %)y 0.2610. HARIKYE: Investing, XRP/USD, https://cn.
investing.com/crypto/ripple.

@ TiZXF Ripple I PREE 31 BR L 4 B T (XRP) & H B 7] Ripple Labs. 2fx I,
XRP BT REU “FTEEMBRTR” (Trust-based alternative) =5 B2 i i % H D F0 54
YRR S A7 (Unique Node List) o #RT, HRERT 5 AR BUE 1 Ripple Labs B 474k
SEMT . RIS, Hipe MASRMSL T A R MAFAER), (HRE%A R B S s KR m, JF
HAZ A B A A HoEi e 0 B A7 B0 SO B Ol h4h, XRP JFR1GR L E&RG1E
TkFEIfE A . 2 0L Dan Caplinger, “Find out about this up-and-coming Cryptocurrency: 5 Facts
You Didn’t Know about Ripple,” Motley Fool, March 11, 2018, https://www.fool.com/investing/
2018/03/11/5-facts-you-didnt-know-about-ripple.aspx.

30



EhaARiBREFFIRNATOARE THh4kE

Un ] ik B AR 7 52 T 4k B S LHE STk AL T DL K R BE M Rk g, IF
AbBR B IX AR B R 1 — RPN 7 2 D) S I 1)

—. BEREFEDERMEE: E-SDR MElHS =R

e MRESIRET 5 &R R KBS, AT E R A G Ik R
W, Sk, EE N, AT XHREE BRI . oA AR B [ B A
AREA, HHE—B BT SR — B S IR AL
P E-SDR #E ERE T IR AR R, CAIAREShE FR it Mk R A4S 4.

(—) E-SDR f#) %2y

E-SDR MLl 4 B 5 BAT 15 F 08 AR RIS Smilk . Tk s
ZRSMAEEHYINEER, {H E-SDR S54%48 1 A0S H B¢ Mk 2 DLK Bt ik
FUABRKX A HEAM AR N7,

B, BrtimikR. fFN E-SDR KIRZZM, Hrkmesiss
T RUHAT B S R I SRR U A o B B T R SRE AT BB 7] A AR AT
IBL I B AT 5 M ARAT S L R AT AL . H AT, w0t mi AT 7 0
FEMEEH M HEE MBI T m GRE ) T AE D
H % & %7 5 mAE: TRE 8t e Horb, e $ier 5 mi R AT
FESN=K, —RIATEBER A RRATEES T, DA SR
PRI A N RATI R G X PP N AR, REORIIE S4TSR A5 5K
TR HERD IR BRI AT, 5 I T SRR R TR, TR
TELR B IUE B T RAT AL b, R AT SR RIT S SE R AT 8 i . X
PR AT DASE ISP AR I, (H IS5 AT R, = RS T 17
M BT, (B B RAT R e R L. © AR SN,

O RTH7FHEMRATHE ST S N, George Giaglis and Kalliopi Kypriotaki,
Towards an Agenda for Information Systems Research on Digital Currencies and Bitcoin, Business
Information Systems Workshops, 2014, pp. 3-13; Robleh Ali, John Barrdear, Roger Clews, and
James Southgate, “Innovations in Payment Technologies and the Emergence of Digital
Currencies,” Bank of England Quarterly Bulletin, VVol. 54, No. 3, 2014, pp. 262-275; Morten Bech,
Rodney Garratt, “Central Bank Cryptocurrencies,” BIS Quarterly Review, Vol. 1, No. 6, 2017, pp.
55-70; Ben Fung and Hanna Halaburda, “Central Bank Digital Currencies: A Framework for

31



BAEEE 209 %% 6m

ATDCR A R AT — AR AT 7 1) ok R AT EC e, B 4T E
Brte L S0 — MR RTHRE N, BT E PR o 3k &2 210 B8 1%L
FIMEFRHLUEAT E-SDR, % E AT 41 3R i@ e o

B, BT EmK R R, /FA E-SDR B Z 4K, R4 mhik 4k
RS T R EN & E ST S AR R S ERATSAME R R
R AR R S RITLAG AR N B K 7 R SR R RIS S B SR T 1 ik
FURZR” WIRAR R 12580 0] DURE “RIEM 7, Bl A O EE AL
AL T S T o BB e B I S A I A AR B IR R A S — T RS
B SR EAMEE, ST ATE R RS RS A L. ©

=, BT BMBIEA R, {F8 E-SDR MITHESH, v S hieiEis
R ERM G (kP 228K e o BT
TP B T A NRFERS (WLAARAS) B E SR NRHIERS CERRIERD) «
FEAE Gy iR, 20 HH i = B A A 5 AR RIS AT FR B AIE J5 4 g
FERCR S .

EAFERERZ, E-SDR MIMEER 1S5 A Mk RZH ez, Ev
i S 5 A R ARBCE B T SRk P A I ey e BRI, R MK
SRR R G, R e BT AR SS, E-SDR A B RS
bR b, E-SDR ¥ &l RAMA—NE IR K50, H SRy 2 e 4
W26 R0 A, B U AN [ A (R A AE Bd i A . R, 4
E-SDR s2HlG, &l RS MEAR S BULR G AR R G246 AT LR
Hrh, TERCH It VA BAELE . IEWH 287K « B s i (Wessel Reijers) Fi s,
X BB BRI ROR S N E WA ERER L, X —HARE 5T

Assessing Why and How,” Discussion Papers from Bank of Canada, 2017; Donato Masciandaro,
“Central Bank Digital Cash and Cryptocurrencies: Insights from a New Baumol-Friedman Demand
for Money,” Australian Economic Review, Vol. 51, No. 4, 2018, pp. 540-550.

© kAT, BEFR: OCTIATEREHFERMNETEE) , (GRETR) , 20017 F£5 7
1, 78

@ “EEFEN” 2R A2 AR, R A E RN IE B R
FRBATIAZE, HG— SHBFENE B RN H5, ORUEEeT & Rl - 4 280 344 (] )
Wed ¢ Sl T 58 A ) — — Wi, AT B8 i e s SE A B A E L= . 2 L Kurt Fanning
and David Centers, “Blockchain and Its Coming Impact on Financial Services,” Journal of
Corporate Accounting & Finance, Vol. 27, No. 5, 2016, pp. 55-56.

32



EhaARiBREFFIRNATOARE THh4kE

BA PSRRI EAE SRR, TR — R TR EENE A2
e, © R, X HEERARR E-SDR tHA oA 216 B EHESL Y
TBTERES] .

(=) E-SDR M4$ES1EH

HARKE, E-SDR BA LT LA HMFREES1EH.

B, MEN—FEERIR MR ERIE?E, E-SDR &—E5—. 588
SERBR AR R AT B, TR MR R AARSE R AR SRA E R BRI
Yitk,, BB Mo — P T — SR AU R BT R B A 2 3R @ 7R S R T
FMEF BB BL, B A4 e 20 Bl S AE 7 AR B AN AR B SR
(Rl o T E-SDR U d i AN B A 11 22 HE SR S Bl 6% 45 A 22 11
FEIP, —JH, BT XHEE KRB it ESERN A, RATRE S
X} RS it DA K B T AV R (W 25 W A5 SR A 23 BT, 3 T A 1 — 25080 43
M BE i b —Fh e 0 Ay A T S Ak 2 SR B AR L “ B T IR Fe 2
E-SDR I DUIX —Fe BN MM EIKFE, FEARIEFEZU e sh it AT shds R, © ax
SR E-SDR H 2% [FlAL S BEAR A 7 8 ) M v i B AR B E I PT RE . 2428,
E-SDR [AliXx— “#EFa40” Mfie T ZE @ Vet E AR r e &z b,
HI E-SDR PABCN e 8 14745 FON TS TR S H & 14t 2k, ©

A7, BT XHEER A Il KR, E-SDR 8% Tt M ¥4 FH A1
TS AL A R R IR . B MRS AR 3 B R AT R BN
RATHRAE— e 15 L AEIE, HAZ 5 AR I J2 4 DA T 3 4% 44 7 B MKt ¥ 4=

(O Wessel Reijers and Mark Coeckelbergh, “The Blockchain as a Narrative Technology:
Investigating the Social Ontology and Normative Configurations of Cryptocurrencies,” Philosophy
& Technology, Vol. 31, No. 1, 2018, pp. 127-128.

@ Matthew Yeomans, “The Quest for a Global E-Currency,” CNN, September 28, 1999,
http://edition.cnn.com/TECH/computing/9909/28/global.e.currency.idg/index.html.

® HEARKFET BRI RS C— R TREIR. BT ENE R
U IS PR R M AT BRNGA R (BN RS T R MNdE ey . & I%E
I, BT (SR BAEYIRIIE LA B IR R R B 4R e S SR RO .
FERKSER) , 2018 4E45 4 1, 45 92 1.

@ HFX— “BTFEE7 WItmRICE N T RA R &R R E S8R, W
It E-SDR KI5 F B3 BE A7 B 1 DL R AR nT e & 52 31— e g2 . S LR L Bk
H: (XHBERARGIH PR BRI R BB EHEZE), (LK) 2017 5 5 #,
81T,

33



BAEEE 209 %% 6m

AR A AR BT SR © BT REE . S ESEE AN S NS
KA LA Gy 7 —MHaIRIE FELE, T X R Re 08 R X AL ] 2 bad Ay
33 AT SR IR ASRAE D) s R B Sy, 35T DAL SR = A 2 50K &R 1R
A, FHE TR TG A S G AR . IEWNSEEE5F 2K E A « 1%
MAAK% (Reuben Grinberg) Frfg i, 7040 Xac AN GE#E7E — e FERE L5k
R BMEE N “ BEEE” SEHZHHLR, mHERR% R mS
ez e . @ 3% B SRR N HIR A « 8K (Gerald Dwyer)
MR, B it MAehs A s RS Z IR N EFE ST 5455 TR,
R RETSH S 5ENE SR, © Fik, E-SDR MEFEIE. A fiztid
I DL K At 58 BT 2 AN B T B AR A U B S $e iy R I R I AR, I HLE
REf8 A ORI H 5 RAT A BN S (1) A

B, BEK P RN E-SDR BRSNS BT T AU 2 2 [ 3E &)
5 RAATIEE S 8T, BT AR AR AR E T R RE T KK ST R R
BRI T2 d . A2 EFE NN, BEZENAETHE BN
5esE, XEEEEEL T 0T MRS H Re e 256 T4 UCEdR R “ Ashitm
E#” (automatic monetary policy) B4 784 S E At . @ skfr I, E-SDR
REfE At JLARAT A O (B N LR () il IR T, I DL 77 S
LIS SR IKIE E A . ik, E-SDR REW 5160 IRS-2E— R A A 5RE
LM E N RTINS, WRRRFE E R IR A T 57530,
IR FEIE GRS A R 0% TR S TR, #EmeRs bt s Ok
FRAE T 2 T 7 75 P4 )5 PRV LA

LRIy, E-SDR Gefig AT 70 B helis . 1HIK . Jah S dk47 5L
BTAERAE, RIS, A5 BN TR BE AN R Ea S5 A ) R IS T

@ 2 I Joshua Doguet, “The Nature of the Form: Legal and Regulatory Issues Surrounding
the Bitcoin Digital Currency System,” Louisiana Law Review, Vol. 73, No. 4, 2013, pp.
1128-1131.

@ Reuben Grinberg, “Bitcoin: An Innovative Alternative Digital Currency,” Hastings
Science & Technology Law Journal, Vol. 4, No. 1, 2012, pp. 206-207.

® Gerald Dwyer, “The Economics of Bitcoin and Similar Private Digital Currencies,”
Journal of Financial Stability, VVol. 17, No. 10, 2015, pp. 89-90.

@ Benjamin Miiller, et al., “Automated Execution of Financial Contracts on Blockchains,”
Journal of Economic Perspectives, Vol. 29, No. 2, 2015, pp. 233-234.

34



EhaARiBREFFIRNATOARE THh4kE

BINGRERY, R AR B MO 18 MR BOEH) € 5 S itise 4t 784 1
WIS 6. @ Rk 20, XREEERCT IR M A NRER RO R 7847
Ho T I B RE R, I BAEBUN IS ST, X—REE TR
TR BRI, SO PRI “ Rttt mEK”  (optimal monetary
policy) . © ik, E-SDR MIiX—# AU B FE I REERE N B TR . I
BUBCR IR B A BN TR, I — e ek E Rt ik R 545k
SRR IEACPEINITE. © 458, 1EA—F bk R, E-SDR WA ek
TR, R SRR R, SRR B TR R SR
55 AR NFGEY TAE R RCA, BEf4e Tt S m A nl st Bme. ©

¥ =, E-SDR ML G L5 %4 REMATIE TS 7 N 3
SRR RINCATE R, HME—NEZRANTEN RN AITE G (iR
BRAR T, ZHEEAHT AR Bt AR AN i, s
8. BEEsRUR . BT a4 55 S D B A7 7EAS IR R S B
ARG, IEWMHAR SN R ZEZEZSFANRE (Teramoto Shinto) FrE, £4i4
R 22 22 HF B A% O I ) R 2 R T R PR DA R B 0 R JE A B 3 5
15 EAXFR. © MfE E-SDR FH AR T, e mif i A4
St AR P ARSI E SRR A, HTA A ST AR E B
AUEFT BRI E IR R A L, RSB TyEiESERE. X2HT
E-SDR MY 2 —Fh& H IS, HR—FMZ TS 5 ATFENIIA 5 R St.

£ E-SDR 2N, AT RIZE Stk B s B2 EE # LA A6 s =X
Bk, R IR RS 5 ) RA 53 A 2R B 0 D7 VR AT K S SR AN Se e, I B

@© BhAT:  CLERAU T 5 M2 A E M I N DR RERATY » 5 48 T

@ Adib Rahman, “Deflationary Policy under Digital and Fiat Currency Competition,”
Research in Economics,Vol. 72, No. 2, 2018, pp. 176-179.

® Paul Vigna and Michael Casey, The Age of Cryptocurrency: How Bitcoin and Digital
Money Are Challenging the Global Economic Order, London: St. Martin's Press, 2015, pp. 3-4.

@ Myung San Jun, “Blockchain Government-A Next Form of Infrastructure for the
Twenty-First Century,” Journal of Open Innovation: Technology, Market, and Complexity, Vol. 4,
No. 1, 2018, p. 7.

® Shinto Teramot and Paulius Jurcys, “Intermediaries, Trust and Efficiency of
Communication: A Social Network Perspective,” in Mark Fenwick, Steven Van Uytsel, and
StefanWrbka, eds., Networked Governance, Transnational Business and the Law, Heidelberg:
Springer Berlin Heidelberg Press, 2014, pp. 99-101.

35



BAEEE 209 %% 6m

FIF A S P AE SRS B R B IS 77 e 12T Bl 3k 42 L . T X A BE %
TEH RN 5 W7 #5 d se B M5 B BRI, 1 HAE 5 HRR 68 S 58 Box
T H B AN, . Hk, E-SDR A& — & F2IE I/ % F AR L TG s X
B BRI/ DR 28 = J7 A A A AE T S B A8 2 BE ¥ . 4% 7 I P i V)
FRAFI R B R EUE. HAT, SEEENT 2GRN NG E R A EEN
SWIFT M4l 455 248 (Continuous Linked Settlement) . X% R4
FEEH T EREF T GBI RSN AR HE
FERSIRIPR 8 25 fF (LARHRBYRAT . SRl AEs B Aoy ) o[RS, X
NRBUEBEREEENFENBEE R, FIE A B — IR
(SWIFT 4 2—3 KA A, CLS N 1—2 K) , Wi Eiit—gmTa2m
IR 5% % (SWIFT LJUEAE 54811 7%, CLS W LA & H 2 R0 . © [
B, #R AT DU IR — e 2R H @ R E-SDR, H HAe ki 2535
RS LR S 5490 KRG RIFE AR EPE . R, E-SDR K42 iy 5 AL
a8 MIAE G5 S T BRI m] FEE

AR, ST/ AT . B 2 ST IR ) DA K ] N AN T S i
PR AL IAE 53T E-SDR RE8% LUFH TR A0 16 SO AR 5 05 5 R 1 30 43
F P BER H 238 RIS S K. R, E-SDR % 7 1 20 R Goghor i oy
v B M AT, TR VGRS 5 B SR AT R ERIE E T . A
X—MAKE, E-SDR A I THTIE M EINE H S IRERE R, L
GrR Bt WS AEARI R g . — 75T, E-SDR A B T4 i 0 4k
BPu B 5| KRS 55— 7T, E-SDR i AEfE SLBL S X5 B
WAL S, HEFEREENSEI “—kKP 25, —Fa2k,. P&
e S

VU, E-SDR Bef &Rk RAEEH 1EFEHFRS R4, Hidt—F
REmm T iEE . KEP YIRS (University of Rochester) #iz 48

@ I JirgMégerle and David Maurer, “The Continuous Linked Settlement Foreign
Exchange Settlement System (CLS),” Swiss National Bank, November 2009, https://www.snb.ch
len/mmr/reference/continuous_linked_settlement/source/continuous_linked_settlement.en.pdf.

@ e, MRS (BT Iem: SRR S mER) , PfE HiRE 2018 A, £ 85
e

36



EhaARiBREFFIRNATOARE THh4kE

FrgN « REFFfiAHE (Narayana Kocherlakota) W\, 1£4tH4matik & Y
EHE R AR RGN SEEN, XS EUE AR RITE R RIENE
SCEPER, MKMW T BRI B LACE . © R — B, ARG
REEREHLEI R BEAE |, E-SDR BEW LLIX HLUBE AR SN 85 7= S e I8 3, M
FAR PSR GIRMEE N AE IS . — /71, E-SDR R i F2 /7 5032
A3l EEHICREHAEST GRS, ¥ KA K& EIA LA 0r
BT MR AN K & b, IG5 H A BON ERE AR IEE
5 IEFIVHAGAE Gyt s ARG @ 53— 75T, E-SDR Fr#& (A S m ik
AR S5E S NEWE e I AN B, B HERERAE, (Er]
XEEMRIE 2 AT E TSR SRR AT 8,
M B 58 9 78 73 B 48 T 3718 4T I R AR AN BE Ay K Bsf b R B 5 28 5 B0 o

[F, E-SDR P& BAG . i P40 0507 S Al i SR o o 3 &
MM MR, TS AT R BRI AN R A VAT
i, E-SDR HEf% H 18 B 33 R Hh X (1 [ Brag B st &, R ARaE Bl
SEA TN, 0k 23 R 48 Bk 72 o 1 52 SR R E AR . © it
4b, E-SDR BEBSH VLRI & R %622 G MR N H S NG R 2812
H, JRIE I S SR ORI BE A 20 AT R ML 40 U (R BT, BT BRI
G AR, NS AT S EW S G FRHX— S, BB e
AR K2 (Khalifa University of Science and Technology) 3745 « 4 i
(Khaled Salah) #H#ZiAH, FREGLTERT T M A N AT LA
T 7 SR S AT B, T H A I s 1) B A SR vT A7 1Y
R . ©

8K, AT AR I DA HRBE RO %0 () E-SDR 44 2 B HA 15645
R MDiaeE T IA TR MEIR IR S, JFH E-SDR tibsh/bnf it & 1

(O Narayana Kocherlakota, Neil Wallace, “Incomplete Record-Keeping and Optimal Payment
Arrangements,” Journal of Economic Theory, Vol. 81, No. 2, 2004, pp. 287-288.

@ R, A (Flim: SRS EmEMRY , 58 79—80 .

® Gerald Dwyer, “The Economics of Bitcoin and Similar Private Digital Currencies,”
Journal of Financial Stability, Vol.17, No.10, 2015, p.86.

@ Khaled Salah, et al.,“Monetization of loT Data Using Smart Contracts,” IET Networks,
Vol. 8, No. 1, 2019, p. 37.

37



BAEEE 209 %% 6m

SRUZEA TRV EOE, R, IEFREX E-SDR AN BT S H AT AT MEREAT
BE— P B ER G S AR . (HE RAE I, TR AC N T R 42 Bk
WERT G, CL MR SRR RRA N EESATERARRBE 778701
Hehll. XEWRA E-SDR Bas—ERSLBIAT g, FTRATRIL, FEA BRI AL
I HER5E3, E-SDR T AT BT MR R B BO SNl 47

=, FESEBREINBFETHREAZNLEN

BRI, PASETE O i [ BB AR S A DU 1 e Bk G iR B 4
kR R, I Hid 3B sRa st kR M Bla E Em AR E . [, 2
BRAC B F R 3 B EL 0 5 VR R R BRA TR BAR &R, I ERFE 1M
Z IR R R BRGNS . @ Bedh, Bt m DGR Ak AU
TR UL S R SHa BN eSO T RN, Bk, REARSR
HiF) E-SDR i BB Mk R AR 584, ER MBI LA A,
X2 5 R BT A g AR AR R T S T R RO E R .

() B ERE T DA FTH S o B g4

SKbr b, AR R ICRAE A, R BT T SE AR Bl
R FO T HARE 5S4 o AT FE FR L AR R AO# L 1R R EAUE HI3E
FHILER, RVDUAT [ Prbg i 2 o 0 5 7o O A2 55 B A4S P AT B4
KRBT MEREH. © X580 bR & b Mty 2 8ok B 56 B E R 5 Y
gk, 1 3% a5 5 o 507 e A o 08 T E L R ©. Sk
I, fEEBUEHEMARRZS, TEMRFEEER Y RAETE 1 ST {E Lk
BRSO R A AR R 1R 2, IR T B s B S BURHE B B AL
FiC, 37 5 50 2 R K Tt R 2 Py . @

@© FkF#e: (ERGEMPEYM) . (ERLSFS5EER) 2016 4£55 9 ], 587 UL,

@ Ronald McKinnon, “Currency Substitution and Instability in the World Dollar Standard,”
American Economic Review, Vol. 74, No. 5, 1984, pp. 1129-1131.

® TiEF. uhn: (BUTHEBRE IR REE 2 ERETF R EMER AN RED ,
(HAZLTEY 2011 455 13, 2569 T,

@ B, BEB. @i (GRS FAEMARN AW ERE mAERY , (Er
SRLFFLY 2014 55 10 #, 6Tl

38



EhaARiBREFFIRNATOARE THh4kE

YRy — Rk BB TR R AR IRR 5 &l sl Bk, E-SDR AR LAIX B
BEF B KL EC B L _E T SEELR AT A5 v 2kt LR AT M2 T 45 1Y
KA R, Ll — RIEVETH R o€, B E-SDR gl
R A 2 A 7 2 I BB A 7 R I S T AR L S A R R B, X — Sy
B SRR TR BENS — ERE R LT BiL St <6 i v i RS € EALBR T AE
Lo ERBRE] . X EIRE E-SDR BIEEALE] S RAT BT Hss
FRRMBR SRS ERN, 52RETFHIREGEENERENLS S, &
VLAY, E-SDR A Bt 3k T 2 057 2 5 A LB AN3E R 447 (1 B A g 2
XAAHT E-SDR L7347 AN i s (0 /E — FP 2 I R(E AR &R, BD4RER
15 FA 28 BT B AE & L A 2 SRl TR R . @ 7RI — (54T M 2% S Bl
FIRTHE T, E-SDR et 2320 = 44 R 5 1k J il 5 5t o 28 5 S B e M Bk A\ B
MR L. @ POXANMAEKRE, E-SDR BEHSIE I AR LA E 5 O )
AN PRI T B T SO 2 AR T 38 G FA] <6 ik A AT U T ool
@ B ANR 25 P A E e . ©

() @ EREC T O R BRI BT 6 SRR 1 =2 RE

B TR A 2 50 F A AR 48 D38 1 T R ILAE TR B R R AR
LA L SRR © bR b, AT EBRIA RS IE, A
BRI ETT R EE R AR, N W PSR GRIR AT A B R R 45 2
WRARTE. @ X4 20RE TN, SERA MR IR A e

O Feficrs. fRIEML:  nsa SDR 7E B bRt Mk Rt FIERDY ,  (EBRETFIFL)
2011 2% 3 #, %855 Ui,

@ HFE: (EREHEAH TG HE ), (haRl2E) 2019 4£5 2 #,
% 55 71,

@ XEE . PR (et md ERR AR RMEMER) . (SHFEK) 2018 4£5 5
I, 519 W,

@ ki (BEMZIG: SRR, CRERSREE) 2004 £5 4,
%5 54—55 11,

® LIgiBLE(1857—1858 AT EFMIfEH:  “DPARHSBERRIAALZHANE L,
B AX T AN AR, RA @S E, B OS2 B 5 A B A 3 3 B3
Bl e BN NATAE SIS Sh s S AL 2 W & AL AT, mAE TR A8 A B o Bl B
WA % . MERS RS A ONHSRARE CRMSIMEER. 7 DBy T edk
MRAFRAMETRARBNEI, FRMSIHMHERTENEZIKEIHEK. W (LA
B agE) H00%E, ARMARAE 2007 45, 25 106—107 7.

39



BAEEE 209 %% 6m

BRI EIRE LA . SRR, XAl 2R RENE 5 & B AR 334
5 g B OIBeNE  2E M BhE [ SO0 A ih BRI P A BRES M R Y, (it
NE gL FEARRK . © MLl E-SDR AR H 1% M Ae s i i
P 2B E R R GORHESX — FAR M Se . —J5m, 2T He e m
12753, E-SDR BEWEIE BN 1) 52 it 5 4% AL, Sttt dg ik
LU RISAT BT, BET D R ERUE B AR R T4 S 5 4R
53 M DS 5 2 ROBR . ® 55— TJ7TH, E-SDR IR 815 238 B
FEARRVE B AN s, FRAEARAS 2 ATl SR ES 5 T RS A
5K, BET SEELRIAR 22 T 5 B S R OR B IR A A R A L . ©

(=) BB EC7 B M2 —FhHERE A Bk B A AR P A R 26

Kb b, AR — MG 2GR AR 28 2 BC AR S 42, (R BR BT AR
FA G LR 1R B B BUA PR RS o X PR PR T TR B 1 O R A7
B B PN, 1 B0 [ AL K 18] (1 B2 T FE S8 % B 0 B 5COR] 2 1M
BB EIRITESE . @ B, SEEXTSNR S BB 51 5 B K SRR,
2R ERTTHBOUA SRR O, I HIRER H . WonSEHomh B m i Wi th
SEAT R I SN . ORI, BLSE 5 BB T 5 ) SE RN 58 G SR 2]
AIEE, HRRGMRBCBDIER] T MR . FRTRZT, Rk
BAL IR EA BARIEAT AR MR B AL, Rt A A REd K AR M5 L IuZ 838
¥, BEFERUTBA SN EMEIRRNE . A1, L5 iz m T 1t
M, —BEANRMERZE I 7 EZM5EF, WA T REINE TR AE L 5

© KA. (HBIEERREEARTY . (ERETFHBUR) 2017 F5 2 ),
27 5L,

@ Don Tapscott and Alex Tapscott, Blockchain Revolution: How the Technology Behind
Bitcoin Is Changing Money, Business, and the World, Penguin Canada Press, 2018, pp. 26-28.

® Alex Pazaitis, Primavera Filippi, and Vasilis Kostakis, “Blockchain and Value Systems in
the Sharing Economy: The lllustrative Case of Backfeed,” Technological Forecasting and Social
Change, Vol. 125, No. 10, 2017, pp. 105-106.

@ xfpitt EER LT m R R AR, W EEbRE R IR EARE KA, HESEE K
i AR I 1 R B) B8 R LA KRR . 2 IWBRF, BIE AR  CREMZRM It MR ——
20 thed 60 FFAEE AP LHR) » (ARG EBUA) 2011 455 4 W], 55 45
e

© Ze. Hok¥: (EPRSE MR RBCEREETES T EERMER) (AR5
HEUAY 2012 458 2 #A, 3 123—124 7.

40



EhaARiBREFFIRNATOARE THh4kE

b, @ BeAh, & BT R [ SOR) a1 2 e DL R BUA fa L5 R
R A IR T ARRHIBRE . @ WK AR SV R o Fr) 0 [
K5 R B A R R R B OC 2R o I [ 52 e B i) R ) 2 S B 2
AR v [ e e R A 2 A SRR 3 S ] X HE B IUAT [ B 2 A &R o
AR, ©

M AT L, SR8 B MU 5 70 U S BRIBUA L5 1 R e R I S AR
fit, I R 5 HAl FE PR B A4 BARR . LRt (AR R . B
N E bR i 28 23 K B e oAb m A AX, FExt B Be b m ik R 1 B
F& R AR o I SR AR S B AL SR B T I B Ak B B AR A E N IR 3 Y 4k
e, I LR HES) B PR B AR R I, Al mT R 2 o e H Al [ 500 o [
(IR 28, 32E T PELA L 4 B Bl DT R S AR AN HE S e B R BRI 24
Fo N, EBEYOVTELEEAT AR TEPRE BB T XIS T,
[ th /5 ZEF 4 — PR & Bk 2 B SO RR 2 (0 B2 T 5 VR 26, IR AT g
FELGERR P i IGO0 T HESh AR GE IR B A A, T8 G R 22 5 J2 T 3 R
1757 SEUA 2 IR T

1M A E-SDR AR A AU 7 5 Mg —Fh e 8] (4 B2 & R AR
— 71, E-SDR 75 it /& o [ Bt 2 0 2% M) e e 5 Uy e ol 3 /] 55 g oy 22
(¥, i 2 Rk th e T 2 s 2 B0 SR s B R B AR SR /5K 73—
EE%R%%%%%M@WLM%E (RSN =l T = e P

REWS A /S e ER 2 G LR Il . 3L 30iR, ARSI A E
ﬂ SAIF K. © [Ek, E-SDR AMUBENSLEMAR K 18 T 3e 5+ 3 B H Broe 5+, 1M

© x84L:  CEENESRmMEmMEaE) , (EFRER) 2017 455 35 #, 5 105
i

@ ZElE: (R AVE AT BRI ——38 A R E bRl B Hoxt R R R Wt M
ERIgEm) ,  (EFREFEIL) 2011 55 1 14, 28 118 71,

@ g (fkE RIESEBRSR m—— AR MR EPRBua L) , (R EERE)
2016 4F55 5 W1, 5 91 T,

@ Eric Helleiner, Jonathan Kirshner, “The Future of the Dollar: Whither the Key Currency?”
in Eric Helleiner and Jonathan Kirshner, eds., The Future of the Dollar, New York: Cornell
University Press, 2009, p. 8.

® JuuHE:  “eExbtte” mE. SRMEEASFESE), (PESRE)2017
SEE 2, 382 Ui,

41



BAEEE 209 %% 6m

HAE BT hnag & B 2 (B G A, dhm A Esh B bRt mk R ooe 5 E A 1E
B A]

QUDE B & & TP INEF SIS |

HAT, TS Bt 5T 685075 1R BN EREUT
T B T — e 2, 3 B R O =R B I MM LAE N
X AR R R EI N . SRT, H T AROR KRRl BHE S AA 5K
B AT S RS, PR ik B R AEH - O T AL A B A T A A
B XTEPDAT B I T O BRI, RUREE R Z 8O S TF a7 i 18
AT A A Ry, BT BT T BOAE O PR v R R B SO0 T LAt 3
X . JEEGIHFERERA L (CCAR) AN (AEBRECT I 18 ML Em 70 )
BN, EHATAAR 27 NMEKW 51 ZKErmE R ML G+, KinsEs
FITER A3 A AE RN LA S A DX o [RIEF, 859K A Hh [X %5 7 1% i 28 5 e
VFRIE, 1M 78%M)16 3558 & BT M EHAG 1E K BUR VR AT 8B eAh, 4Bk
29 81%I B T n % B i (R B B IR 25>k B AL SR ARG, (H X PAN DX ) FH P 2
A B AR A 61%. © TX PP EE IR T RE S BURIE B R4k 82 5
2 % T R R I e

PLEE5E oA, #R¥E Blockchain Luxembourg SA2018 4E 10 H K AR ) (Fa
SEMPRGLY Ry, 7E) 57 FhisE M, 66%MFaE MaliE T36t. 3
WA Va2 AR e I USDT (& Tether AW KAT) 2L 111
P £t [FIRS, BT B SCHTe & B Facebook FT 471 Libra 2 4b, JE
RO 1BM 553 [E] 23w o AH 4% B AR A AT 4 o v T B E 7 24 AR E T,
LU R E M EEN R w0, SEu MU Bk 2 Hde e Mt
fr, RS ZHE T MEHTE LT, @ BhAh, AL SRR )R

@ 2 I Garrick Hileman, Michel Rauchs, “Global Cryptocurrency Benchmarking Study,”
Cambridge Centre for Alternative Finance, March 27, 2017, https://www.jbs.cam.ac.uk/
fileadmin/user_upload/research/centres/alternative-finance/downloads/2017-global-cryptocurrency-
benchmarking-study.pdf.

@ Alexander Galicki, “U.S. Sanctions Venezuela’s ‘Petro’ Cryptocurrency Amid Broader
Trend of Sanctioned and Rogue Regimes Experimenting with Digital Assets,” Cleary Gottlieb,
April 13, 2018, https://www.clearyfintechupdate.com/2018/04/u-s-sanctions-venezuelas-petro
-cryptocurrency-amid-broader-trend-sanctioned-rogue-regimes-experimenting-digital-assets/.

42



EhaARiBREFFIRNATOARE THh4kE

(NYDFS)E 2018 4= 9 F itk 1 Pt T~ LUKY ERC20 R ATHIARE h——
EE BT AL AT KT Gemini Dollar 5 Paxos 15 +L K 4T I1) Paxos
Standard, /& NYDFS JFABERES 53K ukE hRMA AT MialE. HE
THETE S, NYDFS AT A 5 e 26 7o i fe e A M iy kAl s 1) 3
ERCR, B REE Rms S EF. © i, NYDFS EREAT
ANFEFERR L DL SRR AR E AT IR P AEANTE TG, R S A 2N ) R
VRARSE W E AR S B AT AR XS IR AR o 5 X 84 8 36 o Bl Koo I 57
fRFeE AT SR A MR 2 A, WXLty 1t MR g5 # b h. A
A 545 B T SRR I K B T A S ORI B AR B R 52 m . 36 oA
BR B AR 28 o ) B B . E X S B 1T R FH A 45 30 gk — 2P b
FONE BN, EEBUFCEETFE T 08 SIS E I, P
B 07 T AT S IR N B AT S o

MWHHEEKE, FE @ RBON TR AR, I H AR M EBR 5T

TR R P RS e R e m . B, iR E AR M EE H R
AR Em NR S ST S E AR, PEANRBITCAEE T AR TS ST
%4i (Cross-border Interbank Payment System, CIPS) , Jf Hix— &4t o5&
AP T A AR E RS ¢ FE, REBI A BT RS S &5
ERF ARSI R R W T R R RATIRME T REFIAESIE . It
Gb, HERATROEE THEHE IR M PR . £E 2019 4F 8 H i E St
40 ANPpFRIE b, PEANREUT AR AR RKBKERE R, PER
AT 0¥ 5 T/ 1324 (Digital Currency/Electronic Payment, DC/EP) i#47
TE2ERR, RATHA I M AT 2016 ERr, BRI AT DA A [ g
TR IR MBITE R “PRZAKH” o © 1E 2019 4F 8 H BT 2019 4 N P4ET

@ 2 W, Amy Castor, “Gemini and Paxos Both Launch Stablecoins on Ethereum Blockchain,”
Bitcoin Magazine, September 10, 2018, https://bitcoinmagazine.com/articles/gemini-and-paxos
-both-launch-stablecoins-ethereum-blockchain/.

@ CIPS (—H#]) T 2015 4F 10 5 8 HIEH4%™, CIPS (Z—# T 2018 425 H 2 H1E
X &, ZNA: (CIPS @B HiR) , (PEEM) 2018 5 11 M, % 41—42
e

@ BEKEF: (RITHFRTMNRITSEW), FESE 40 AMFEREE, 2019 458 H 23
H, http://www.cf40.org.cn/plus/view.php?aid=13633.

43



BAEEE 209 %% 6m

TR E, AT IR 2 pRaEE o [ e By 5t (DCIEP) [IBA
AR, ERERDTFCE A AMNEIR TR S . © AR R (3 e[ 5%
BE 5% T SCRFARIIEE v BRF i 2 BT B X R L) o, SR WIS
i SCRHERIIIT R BT IR Tl 7 SR 3 SO S5 QBT R A . @ DRI, A
Pl A /15 5 AHERE ARG EREC T 5 I .

2R, BT B A I T SRR TR B B AR B R . N,
Hh [ AT B e ROMLIE S AT IR A Brla 5 iU, s 78 70 i B & 5 A
BORSCRFIIME S, AEERAN TR 7 52 T LR X BBE S BOR [ 3 2R A AR
YRR EAE b, ST EAT & B 5OR R EER BBy O3 HEZR L5 11l 2 22 4k
Xt AR Y R E 5, IR B A AR B (AT, R
WEIT X BRSSO SIS RGP RIAE T, 80 B 1T AR S et kAT
AW S T80 RAIE, JFARYE A0 A JE R RS R 5%, ek BerE R &L
FIRMHER IR HR, 0T O 4 I B IR R X PR B 1)
R dh, ROIAPRESZ B . WA N R E LR, B EES R & o E s
BT B A SRR A RIS, KB SR R A E S HES
Te MR EZ A4S, ERERSS IMF. BIS S5 E R4 400 T8z 5 mik
B ESD, AR RREE R g RO BT M ARE R, BE A A E A
ANRTREE G B A] REH B HOR RKS 5 G flR . FHR, ZTen kT
ESpa R Kt N SR R TR SN = 22 B B RS L e E sy R Ay B ) a2
i AL L EL DA At B e LA 2 SRy B M A S M o 2498, 38 NSl
XLV R T R S 55 5 N 5, BET BT} b Sy it & I E b
N 53EG T, Ba, &S TS TSN S R AR g, R
HEEH B AR HER 8 — A E RN LRI BE S, BRI HES) X BRBE S I R BOR KT
PBEILE, AR M E EREOTBIER SEE S, R
TR A e Tk [ 2L T E D RS E

© (CANRHATHIT 2019 4 FHETEBRMLW) » HEANRMATMEE, 2019 48 H 2
H, http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3869429/index.html ,

@ (b [ 55 Bk T SRR Wb B R (A 2 S URATRIER IR LY, (AR
HIY 2019 %8 A 19 H, 25 3 .

44



EhaARiBREFFIRNATOARE THh4kE

-

M T R S Ak R SR R HESN B RSN EA T K 5
AWTEERE R — AN R, MR tE S 51 M AR A 1) 3 — HE P
o BB MERBRQIB S R — Rt M. bk, Lk
JEBL . BT M. EA MU AR5, S M AR, B
MR FFAE N —MEL. EARTESENTRTIEN, i min il
RIEFIEMPEL, XA LZRT BT o s ad, b3tk
REERI G20, B, ey 5Tl BE O NSRBI S B — e AR e A
BT BLRERR

MAERIG BRI MR, By BB HESD E br B8 M SUE ) 2 sk b
SR — KREZERHL, W2 EERRAE ST LS ORE R — D2 Fria B A
o —J5m, BB BT MR T R I B B AR IR N S
i B 2 HAFE B BUR NG S 5 A E . BRIk, R ZEMEAR SRR A
J7 S [FR T ARAEEN AR EA T R S . U7, AR kR
T IE R Z 2 5 H bR T M2 AR RE ST, F BAR G E S ERETHA N
PO AR AN SR TE 2 2 3877 i, X AT R BUR e b B 500 LU S
5l EA T I @ RNLE . I, BT NS5 UL FC AN R AES)
R BT BT R -

45



E fREZRBS{E PPP’
—— A A R AAAEFTAEA?

2

£ . REE

[RERE] s 21 B2k, UEAEELRENER LSRN E S KEH
KRB RE 5 A RFEAENERE—Z 7K, LFPX—sh 2L +RFEL
KERAERALR B 2770 “BIRERSEIKEXR” | B H RAF
SR — B R E S AAVEFH RAEX MR . Nid G, KT 28k T @6 49
FEFA, StERAs LS P EE KR EXEATIE, Tt Bt
ERAVREBREN. BAT, EEFRELEASETRTIANFRAATAKRSE F L
MR OCAXFAA., FEEFREDFRLEG AT @ B RATE, [2RF
Bl FEERIAR G, BB, AT R T B A AR FE TR
W R EEamN, F) IR AR X M AE], PRHEANRAAEIRIE X AR K. X
AT AR T & F B e sbZ R AR, #t— ¥ Ry BELERY B RO
7, BB TR E 5y B RAELIREEAARNEER, HHERLE
SRR L. %A ER T AR

[X@E] BEFRRZESE ARkEXFR RERTT AREH RERT
[EEEN] £, LEPIIETRXFAGLRESERARNEHRALR, 4
BEREARRERBARZR (L 8% 201620) ; %%F4, AEKRFERFRX
FENEESFRMEMLAE (L BR%: 200433)

[hES%ES] D812 [ZEIRRB] A

[XEBEHS] 1006-1568-(2019)06-0046-22

[DOI &%=] 10.13851/j.cnki.gjzw.201906003

* AL REFRAERESHFEDNHE “FEXNERDCHSEMNE R LEA EHEHFR”
(18CZZ011) M EX MR .

46



& Ff 4 4& 4-#& PPP

I RIEERMEPRREAME © M 20 e rhm M 24 2 f i 70 4
fpase, AR mor T 1960 A SR REZE 112 (OECD-DAC) K&
Hp b E © AL R ak R RE IR E RS 5L b GRIEE) FIiE
B UGB E. AHES MRS B2, 3 21 tHabsk, &0
T3 TR A A EAE TS SR HEBN AL 77 T B A RO e S AR I A B 5 AR o

%, B OECD-DAC i i [H Alr 3= S 1k i KA ERe il 2 H w7 K
%8 (official development assistance, ODA) # U ZME 2212 FisE. M
20 4t 90 FAKRITAG, PRk Je 2 Fixt il #1401 ODA Ft 32 5 LA K
1E2 KA R T RORIEE FAMIX R R RETT T a4, © REXT ik
EH -, HEWK T RZH KN ODA [BEARNE. Hik, Eidk+
JLAEH OECD-DAC J6Ja B T 2 IR “4R A 2t mim it =, el /2 75 2005
E (EREE) PRETTOAMARMN “BE. B WA SRR W57
F R, LA RE 8 I B AR S b 1) Bk, S S A PR B SR

Hk, D E. B, BV, EEI. mMARE R R R E F O R
FAREE (emerging donors) HIMEMUAR T B BE/EMIBRA M, 1
—EFEE L T DAC SRBHE R = SHAr . PEE LA E IR, EiRk
JEAVEFF AR BRI LS R i il S “ Ak 27 5 R0k I R SE G ) Sl v
PO X —E . sedaxf Bgim s, /RS X LR 7 B S B A v AN J2 4 R
BB 110, (HIHEX 5T DAC BIE M AR S ER, as5likedty
B R E R iz RS, @

FIR, AFEAFMKEESRE (public-private-partnership, PPP) 7 N ) — %

© “HbrRREGME” 8 “EHirkR” RIEEF LSRR (FEZ ERER, WaFBUF
[ EFRAL SEBUFALRRE T Bk RO IE [ XM X 2 5 Fod 2k B AT
AT XOA B 2 0618, MR IR E 7 R R, EEmEET ZNaErA, wm kR
G1E PPP” o —IRIN, RIEEKMWEFRRBEEEETREMETASGT 1949 FHRHM
CHEN R, XMRREE CHHURTTR” USRS SRR AR RS
o 1) R Rk [ SRR X 4 e 1 25K

@ ##EH#, OECD-DAC A 30 AMAibd, FENRISE KA B 5 K AHE X 1) H A
LB NIy N R | AN <[

® Finn Tarp, “Aid and Development,” Swedish Economic Policy Review, Vol. 13, No. 2,
January 2006, pp. 9-61.

@ Lu Jiang, Beyond Official Development Assistance: Chinese Development Cooperation
and African Agriculture, Introduction, London, New York & Shanghai: Palgrave MacMillan, 2020.

47



BAEEE 209 %% 6m

PR R A VR R TT A6 % ODA B kil . M 2014 4ETF46,

OECD-DAC MI4ERE (RBAIEMA ) R I g Hh B2 H I S il AL 5301 1
BN, [FE 1 ODA Jd i 340 XU 25 7 s AV E 0 T T EE M . 2015
RS B R R B BARKISE K G N EAT SRR s, #F—
A I W TR Bkt st TR R R SEE AR I A A, RIBR TAR SR 5 R
IR, FVEI R AR bR e A VR U R FE R B AR . N SEER 2
&, EPRKESIESIRIATIKER R (UM “KEE1EPPP” ) i
HaEW R 20 thad R, v ER) “PhiEE4”  (Challenge Fund) 78 [ 1)
“JJ& PPP” (develoPPP.de) , TiH, ARMAFERRMEEREE. HA,

WRFIE . far 22, Imdl . PHESAL ER U R OERE E . A RITEEN
MERHSSE R H & Z RN (LR D

K1 REEFXEEIOR B K RAE PPP R 5L

XA+ R
PPP %
B B L PPP 3 H EHME
TSMEBIE®HM | (2016 PPP & HLH U Bz 2016 4,
F, % L %50
. 18]
Jh)
AR R A0 200 12
XEEIRFRE (Center for (it 1600 4
223 2014
(USAID) fe Transformational * kAR D
Partnerships)
10 Z12
SETT T AN 7]
fEE E A L R Gt 2000 1
23 1¢ (Private Sector 1999 4F .
(G12) ) ) RFERFRD
Cooperation Unit)
" _ LA 2 A 24 1¢,
%@iﬁiﬁﬁ 120 12 (Business 20114 | (2012—2016 4
Engagement Hub) ST

© fEdbZ AT, H CRBEEFERE) OQEETTREED (ODA) [k J& KA % 5L .

48



& Ff 4 4& 4-#& PPP

WA WA N GET R
REH 30 12 (Business Partnership | 2015 4E 290 /3
(BPP EH BT
(DFAT) Platform)
MEERT AR R M 342 12
t4545 (Private Sect '
Ez':?fjgj o 114 12, M%Pét ”r:/_a ° :C "1 2008 45 (2015 4
. artnership an D
Finance Department)

FORLKUR: (EE A Devex $i i ¥ BLR RIRHUM B 7 Ml 2 A B

EAAFEEMZ, 2018 4F 10 H, fFEIMEUNH & T (EIFHoR 72
BERJE)  (BUILD Act) V55, B ATROLH I E bR & e fl Bt A w] (IDFC) HX
AR BT HHEAMANIRE AR (OPIC) , DA W 51 078 B A 1 N B
EEZ5EbR R AR, RIS E g 5, 2 = A sl
HET AR S5 T35 E W E SR 5« S0 B i 28I T N Hp LB it ik 600 12
EILAHMTE, RUILET OPIC HIWiIfE 2 . SEE xSl ik g sy —Fi 5
[ 7E K J Pt A SE e R L SIRSE BRI . B “—H— %7 1B
WA H S HEE, mp 7R R A [ SR XA WK B 52 ) 5| 56 B
G BRI ORS¢ sAh, FIREZ B R E H 2 2R R R AR
BRI, R B A SRR 7 [ ) I PR R R EBUR TR 5 5 5y AhAE . e 4251
BH o R A . ©

MHERE, RE AR PPP Uik, HEE FIEX MR RAEH K
HAAFAENE. “BREE” PRI D W, ROHHFH “REM”
(development package) #=. @ AEFREEFN “KEAVEPPP” [

(@O Devex, “Bilateral Donor Agencies Open for Partnerships: A Closer Look at 5
Development Leaders,” 2017, https://pages.devex.com/rs/685-KBL-765/images/Devex_Reports
_Biateral_Donor_Agencies_A_Closer_Look_at 5 Development_Leaders.pdf.

) Daniel F. Runde and Romina Bandura, “The BUILD Act Has Passed: What’s Next?”
Center for Strategic and International Studies, October 12, 2018, https://www.csis.org/analysis
/build-act-has-passed-whats-next.

® Sven Grimm and Christine Hackenesch, “China in Africa: What Challenges for a
Reforming European Union Development Policy? Illustrations from Country Cases,” Development
Policy Review, Vol. 35, No. 4, 2017, p. 549.

@ “RREE EAHW R EN, TETFEX KRS RSB BRI L Sk B 5
KGR AR AR S, B R E b E L F R R &R, 2] Lu Jiang,

49



BAEEE 209 %% 6m

O B AR A BB SE s A BN SRS AT T WA e, B R EE )iz
R, HWM S 7 EESEILFRLRES. © WA, AREEL Mt
LREMR A ARRA? FrETab? A ARGt s 7 ik sUE A 20 A7 4E
EFERIR Y N AT ? 5ART7 5RO E LA EAE A R T KRS
PEAK A ¥ S B b B EAFAE BRI SR 5 70807 I [ S0 3 — A 2 14 b
JRNE o R b Jee A A IR 22 56 B0 AT AT 35 7 2R SO el 53 e ) il

“RIEGAE PPP” BAURE MAR BN ERL, HEHBUER T RS
R 5 e B AR ) SR ESEE 3, thkFIF T et b B B2 R R e &1
Fe ISR I B) 77, DRI SRR I i . AL E PR BURF R L2
[ prAFBURF AR & E BT R RN« B PR AE A BB S il B
XF R EEARE PPPY RRIT T T IZIRAKIBEIT, EEW MR A AE PPP (P9
B BUIRLAR B, © &R0 2R RN R R & E PPP (¥ B A7
XGRS, © XREGE PPP RURAIVEAL . FBO R @ S75m. HEf,

Beyond Official Development Assistance: Chinese Development Cooperation and African
Agriculture, Introduction.

@© PO E BRI LR R WA - ERE ERHRESE, TSR
Richard Manning, “Will ‘Emerging Donors’ Change the Face of International Co-operation,”
Development Policy Review, Vol. 24, No. 4, 2006, pp. 375-377.

@ “Partnering for Global Development: the Evolving Links between Business and
International Development Agencies,” Washington, DC: Business Civic Leadership Centre (BCLC)
of US Chamber of Commerce, 2009; Daniel Runde, Holly Wise, Anna Saito Carson, and Eleanor
Coates, “Seizing the Opportunity in Public-private Partnerships: Strengthening Capacity at the
State Department, USAID, and MCC,” Washington, DC: Center for Strategic & International
Studies, October 2011; José Di Bella, et al., “Mapping Private Sector Engagements in Development
Cooperation,” Ottawa: The North-South Institute, September 2013; Margaret Callan and Robin
Davies, “When Business Meets Aid: Analyzing Public-Private Partnerships for International
Development,” Discussion Paper 28, Development Policy Centre of Australian National University,
2013; and Ministry of Foreign Affairs of the Netherlands, “Public-Private Partnerships in
Developing Countries,” I0B Study, No. 378, 2013.

@ Andrea Binder, Markus Palenberg, and Jan Martin Witte, “Engaging Business in
Development,” GPPi Research Paper Series No. 8, Berlin: Global Public Policy Institute (GPPi),
2007; DFID, “The Engine of Development: The Private Sector and Prosperity for Poor People,”
London and Glasgow, 2011; “Business Accountability for Development: Mapping Business
Liability Mechanisms and Donor Engagement with the Private Sector in Development,” Brussels:
CPDE, ITUN-TUDCN and EURODADA, 2015; UNDP, “UNDP’s Private Sector and Foundations
Strategy for the Sustainable Development Goals 2016-2020,” New York and Istanbul, July 2016;
and George M. Ingram, Anne E. Johnson and Helen Moser, “USAID’s Public-Private Partnerships:
A Data Picture and Review of Business Engagement,” Global Economy & Development Working
Paper 94, Washington DC: Brookings, February 2016.

@ Kent Buse and Andrew M. Harmer, “Seven Habits of Highly Effective Global

50



& F: 4 £ 41 PPP

E AR E X “ R REAE PPP” X — B sl RIEE BOVA IR, AR
ARILE R BT W I . B 5K Bk e 5 1 2B IR AL
o [ Xt b R J 5 R AE R 55 R 3 2 LR 2 B Xt MBI AR R RIS, H 2 A
s Fb A, T A Bt B A R 5 1 1) 22 oA SURe ) 2 R AR AU EAT IR
AT T R R

—. BR: ARKEXEARAEERAERAURDINE

CATKFEIRR” B ATAEAR” A IR A SR T SR E B
FEE A AFEBE IR IR BE SRS SEOT RS ERME, X
M 20 28 )\ JUHEARTHR B 2 B X % E BR A SV K, © JFH 2005 4F
ISR AE tH S ARAT 25 [ PR L (148 3 TN 18 A BRVE I C H 2 A r b 57 F R4k
LN B . O R A PRI — AN ERIE, (LA BT =, PPP
(K1 SE B AE P ANEA B OIS A P S SBR[ 2R SR AL K AR 55 A
20 AW A — SR ROE BRI G . ¥ 24 ik, X PPP IR ML
PO T E , H— B0y, B RITEE B AILE TR i 387 i it

Public-Private Health Partnerships: Practice and Potential,” Social Science & Medicine, Vol. 64,
2007, pp. 259-271; Keith A. Bezanson and Paul Isenman, “Governance of New Global Partnerships:
Challenges, Weaknesses, and Lessons,” CGD Policy Paper 14, Washington, DC: Center for Global
Development, 2012; Saba Loftus, “Public-Private Partnerships: Benefiting or Hindering
International Development?” Global Policy Watch, 2016; Lea Stadtler, “Scrutinizing Public-Private
Partnerships for Development: Towards a Broad Evaluation Conception,” Journal of Business
Ethics, Vol. 135, 2016, pp. 71-86; and David W Parker, Uwe Dressel, Delroy Chevers, and Luca
Zeppetella, “Agency Theory Perspective on Public-Private-Partnerships: International
Development Project,” International Journal of Productivity and Performance Management, Vol.
67, No. 2, 2018, pp. 239-259.

© AFMKER R OBORBZ Y R B EIE AR TR R M BRyT IR 55 78 W I AL 2 Rl &
HE7EE, 2 I Samuel Colverson and Oshani Perera, “Sustainable Development: Is There a Role
for Public-Private Partnerships?” International Institute for Sustainable Development Policy Brief,
October 2011, p. 3.

@ Lawrence L. Martin, “Making Sense of Public-Private Partnership (P3s),” Journal of
Public Procurement, Vol. 16, No. 2, 2016, pp. 191-207; TijE: (AREMEKFERZR (PPP) (K
ME. RIESIIRE) » (KFFIIS%) 2014 4255 13 J], 55 4—16 i,

@ Kate Bayliss and Elisa Van Waeyenberge, “Unpacking the Public Private Partnership
Revival,” Journal of Development Studies, 2017, pp. 577-593.

@ BRE: AARBERERR (PPP) MMt&. RIEEIIRE)Y , /711 7.

51



BAEEE 209 %% 6m

i, PPPURWSARVE RBI TR IR, SEaRidutiists, K3, Ukamt=,
HHREAEWE R VR R T [RIB BE A 5t SE L A 36 R 25 @ H PPP *E}E/a‘%i':ﬂjﬁ
S, FAMEAWIRRE, B K BONBUR AL E M & VRSt A 38
FIE SRR, W TSN RFRE . 5l FAARETEI
AN BV 2 T2 R ©

(—) KEEGAE PPP B2 21| % 77 R Avcid

PPP # 5| NE PRk B AESUSIGT 20 thal k. B ZiEERK B EE

elIok, 1% Bh E BUR BR8] E Brad 215 E =00 B WL CBLRRIAR “ B
7375\%1%1‘@” ) IWZGR AR R SPATI E 4. REEL 2L FH
H—SRE I AN, W USAID 1F 20 {4 80 4EARHIR I “AE
AMkAB”  (Private Enterprise Initiative) =& BA#fHE H F-HES AL E AL AE N
B AMEBI AT, © (H PPP 7E K J& A 1 ATl 31 1 KU R Jie e >R 2
21 A TFFUGI . BEE W RS R E DT 2L R 8, BN KRR it 5
MARNTA @ AR EAWEE T KRR, 2 20 40 90 FRKEE
AR R JE P B KT A SR 82%, 1 E 7 R BRI AU 5 18%. ©

X AR B 7 K MU 46 BN BN R E B 1T [ bRk R A AR S A

A A — I 18, FEIF IR B W Rl 22 R AT Red sl AL E 0T e K ) B YR I [A)
I CRE) 4 3 R BOE I 5| AR B3 I AN RIE 500, BRI FE (1) £
GBI, @ BeAh, FVEERTTRIA AR G B TR T R R A VETIH B 52

e

H

@© Ofif =532 AR LEEL 28 Tkt PPP (158 S Ja g H ALV SEAT LSS, 2 L Ministry
of Foreign Affairs of the Netherlands, “Public-Private Partnerships in Developing Countries,” p.
17.

@ EFE. Mn: (AFAEIE (PPP) FIRFVFEE SIS, (FEA) 2014
HEH5 25 1], %% 18—25 TU; The Stationery Office of the UK, “Public Private Partnerships: The
Government’s Approach,” London: The Stationery Office, 2000, pp. 8-9.

@ Curt Tarnoff, “The Private Enterprise Initiative of the Agency for International
Development,” Congressional Research Service, 1989.

@ FEBIERSPEILEHT (FDD o (AR T BLAAT IR, A MR AR5 5
SN

® Doug lerley, “Private Capital Flows as a Springboard for World Bank Reform,” Journal of
International Law, Vol. 23, No. 1, 2002, pp. 1-2.

® Andrea Binder, et al., “Engaging Business in Development: Results of an International
Benchmarking Study,” pp. 13-4.

52



& Ff 4 4& 4-#& PPP

TO TRt © HILREIR, A EERE PRI R B A E
M WHE ST T RBEIMEEGERTER, ENAENE T RKENMN R H
L SRS A, KBNS ODA T H ATl RIA 5K 5 5 R M4 2541
Fgkat, #EMARTHERBEPHFIREE/mIL. S SR, K
£ o) 11 2 S ST (1DAS B et =< =2 B 1 BN I 15 /N R ) VA
I A T R s =R HE Ryl “ A MR ” @ Cinclusive business
model) B “& IR @ (base of pyramid approach) SKsZELZF] 5
R H bR B E RARLT 5, $0RS B 7 K RN BN 2835 MEEBURN
HAVEMAE, XTI ILEZN s ) SRS e, © 7RIS
T, ARRIVT NI I R ER K EEE E—iRlE.

(=) REAEPPP I 2t 52 0k

] e 5 A ST PPP 5[] Py DA A L BBl Vit Dy 3 2 7 F 4535 ) PPP
FHEG, BEA MR i RS TT T, KRG PPP 21818 “ HArILiE .
PEURIL R REs I XA B4R, S AFAE R I E R AR R
feg il AL F FEBRRBEER R fER 7, KEGE
PPP T VZ MR 55 T I A D [ B2 P ke AR A H A, 40 2015 4
PA E SR 17 Mg R R B bR, ©

RIEEVEPPP AES S 4k, NI Ak A 0% R A8 J7 T b ] A 453
(1) PPP RIMFH AZ 6. —RAESH FET7IH, AL T AEAGRE T

@O Daniel Runde, et al., “Seizing the Opportunity in Public-Private Partnerships:
Strengthening Capacity at the State Department, USAID, and MCC,” p. 6.

@ George M. Ingram, et al., “USAID’s Public-Private Partnerships: A Data Picture and
Review of Business Engagement,” pp. 67-70; and Andrea Binder, et al., “Engaging Business in
Development: Results of an International Benchmarking Study,” pp. 15-17.

@ LK ITEN AN ERE AR E, BB rEE. £/, BR.
B uH P, B AELIE S k25 . 2 W UNDP, “Creating Value for All: Strategies for
Doing Business with the Poor,” 2008, p. 14.

@ “HTEEER” RTRAEIE LK T 3000 EITi 40 /LA ANA.

® Daniel Runde, et al., “Seizing the Opportunity in Public-Private Partnerships:
Strengthening Capacity at the State Department, USAID, and MCC,” pp. 5-6.

© BIEHERITN. HERIWE. RIH@ERSEML. URBE . IS, HEYOKMm I
AV BRI AEE AR AR DAEMA TG Tl QU AR . 4i/NEIR. WIEF
BERRTTAIALIC . SOSTAE R PN AE = SURAT S KR A, Bl RSP IE S 5 oRHL
M. AR H ARSI AR FE DG R

53



BAEEE 209 %% 6m

FAE FK BN, AR X 5 2 5RO ] bR 4K BOR A R L
Chtt FARAT . AR RARAT . XU KRR BN &5 MALE AR 14T ik
B T s R R ok, AR aEER . A3AE AT
Wit s, @ EEFFBUREL. BEN . e SR X KRG
EonFt. MAMERYEIT BRI BAL © BT, KEEAE PPP HfFL
BRI S, S EERGE T N EA T T IR S —
FEAE N AT T, KA AE PPP R ANIR T Al Bt 5 A 3k 55X R 3
an PRl TR AR 7 AR, alPEE . BRI PR
SELE K S R (Rt A FAR 2 A B2 AUk . = RAEIK SRR AT, K
JEEAE PPP th B o Y B AR 2 [ R R 1, 2 S LRI B A 1) T R %
B RAR e M7 R H AR B Cholg it st T, |
) e\, TURAFRIBTE, B e, BEE. R &k, RAMLE,
FERHAFR ARG ETT, AT T LI R G a bk, IR, HOR4AE
AR EER .

=& EFRERSIEATAKEXRANARAER

KJEEAE PPP ARy —Fof X Asisl, X T1%45 ODA KA FAFIEAE T
I SCHRIANTE BB VR 2 b AT N AAAE K A AT I N RS IR 4% o AN
TAE DAL S VRSP R AR R B AT 2 T 1A G, R RS 1R PPP AL
BT T T 5 A SHR AT PS80 “AkFE” AL, B, AAE T
SESUA “BHEAKEE” (resource partner) , fEAEELRTER EAETE
JERBEAR 2 LU B BLAE B <y Tl iR, HoR | B RE SN R IEE R

@O UNDP, “UNDP’s Private Sector and Foundations Strategy for the Sustainable
Development Goals 2016-2020,” July 2016, p. 4.

@ UL USAID HIkJe&1E PPP EALITE “4 kR ” (Global Development
Alliances/GDA)Y A, Z I H AR T AR T A KRBT Nk . 2 A Marian Lawson,
“Foreign Assistance: Public-Private Partnerships (PPPs),” Washington, DC: Congressional
Research Service, 2011; Daniel Runde, et al., “Seizing the Opportunity in Public-Private
Partnerships: Strengthening Capacity at the State Department, USAID, and MCC”,

54



& Ff 4 4& 4-#& PPP

DLW X — B LB RS AU NI, USAID ) GDAY FIAR £ & LA AT
KB “ el 4" BUER RIS 2 5 3R R 5 A5/ T 5400 B Ak
A[P) 50%. FLUk, AVE TINS5 Bk e G AR IR B H RS L b
PAT BB &I, MASEZ ODA i FAUNAE A E 5 $8 Bh3i H 14
BTEPATE, HBRUUR MO R E A NN K EEIE PPP 1
Wi, © FIR, RETIINER B agia&il. Rvrts, AnEE e
FEAFEIBIIAT ARG AR R R I SAF, 41 USAID (1) GDA Ti H Fl{&
FEREH 6 1E 5 RS (BMZ) (1) develoPPP.de T H , #RBHHfZ R A 1E T
H RERE AT R AV A2 G R 25 o ARIEITE R B EEERMEE bR, K
JEAAE PPP U K143 B w sk A AR M 1 A VR AR B A2 A

(—) e A AR

X — T, AVEFRTI OGRS PPP T H , XM ETIE I #AE
B T ARIH AL A4 4 57 4F Ccorporate social responsibility) A4 (6 e 4
(green marketing) MIFEE, FFAELLEZEFNEKR . © XRhEER L AE
AR IR E T T R A F3hikde, M2 LA R, ot
HoRARBUM H R AR R I B 518 AL — E A L ENEAE H I THEMHE
EAT N R S AL 2 ST ) B, 02 AR AL 2 T AT o BN N B8
o MEAERME AR, FAVE S R IR 2 . ¢ — RS
CHE, BVFAE RSN H B 7 R AR 2230 22 R0 3B 1] B SR 1 BN R 70
= NIEARIGURN LA R GRS 8, BONEARR) PPP 10 H Wit 77 %
0 TRERICRE, RIFVE RN AL R AT R

@® £ W Marian Lawson, “Foreign Assistance: Public-Private Partnerships (PPPs),”
Washington, DC: Congressional Research Service, 2011; Daniel Runde, et al., “Seizing the
Opportunity in Public-Private Partnerships: Strengthening Capacity at the State Department,
USAID, and MCC”,

@ 4 USAID Xf PPP [JFsE, £ W “Public-Private Partnerships Historical Dataset
Background,” https://www.usaid.gov/opengov/developer/datasets/PPP%20Dataset%20Back
ground%?208.4.14.docx.

© R ANk 2 T AT M AT AT B I R T SeBU L R R 28 .

@ José Di Bella, et al., “Mapping Private Sector Engagements in Development Cooperation,”
pp. 17-19.

® 40 OECD Rk Mz Tb ¥ 1% A il 47 U 18 5 B W 2 T U 5 5 Tk A
MVAE R G AR AU R AR PG &R

55



BAEEE 209 %% 6m

FFo @ ZRBENEE, BIRVE S ESBRE . AR B ST VR T A
HEERT TR R AAE PPP X R IIAE ST, @ D& M SRl S RF, EEARRAE S
1R T B A= iR TE SCHF, 80K R T H Re 8 5 4 Hh 5 IRk 25 X SAHTE
. © FIRTTEAE, RIFAE IR A AE PPP I H $2 4t 6 B sl 2. 5%
A5 R XY R AR SR .

(=) mlHEEERS: RESRHRR

EX BT, BT R S ZRFIH E O 5 LK, @
I PRAEIH . RS AT R R T T £ 2 53R RS ER GRS H
o BT R A Ra R EEFECENIEmEAGERAN S, Kes
fE PPP IR A AR ol TR B R 4% B8 5 A s MEVE B AR 4G & 1 58 2L A
P, BRI R A SO IR I R

FEIX — 10 R A B 3 5 Aip MR A AR . BTG, 3
BEHE A T AR Al DL RN B R, BUILRIRRECH “R S m s 8 “
W A7 Cimpact investment) o 43X AR g S ] $5E B A ARG 3R KT
[ I X 2N O FAE R H AR, B ESCHREIR At 5%
“ETIERIR T o WP TE R AR T AR A B PR R
WAL R AR T 1 B RS, B 7 R ARG AH R 2 A g S i %
A7 (patient capital) , XJ ] RERI# BT 7L 2R MCE Frifies . HIR, #BT
AFEETTRIIMN, RS 1) 45 5 T RE 6 i Sk B8 K 1) Je R B “ B ™
X 2 PRt B e R RN A Sk I 5 7K H0 — 8 (R AR XU, FA A AT
REAR AR AN 25 PLERAE TR Le A7 LE PP AR R 36 SR B 55 U AN ik T 3
BATRDAR T AR, BAAISHITNSY, RE TS5 Ik R
R B bR bR R SRR .

@ v E Ak PUIA AR (Startimes) 536 B SCERLRIBTT A FL G, AR5 30
o3 s 122 LR AR ) R A 2 FR TR ik A, ISR TR P L T T B
BER I S AR, LATE B AR TS A SO0 B 27 3] BBl SR 1 AR

@ 1 1BM @ 5 2ERE AN AT UFR ARG, FIHIHEARE Tk A R F= K
HAE ST B AT B RER I

@ WnFFE M EE (Lifebuoy) 7E59EE DFID AR EIES, @I 5 37 SR M S 4L
T BTHE 73 R A B RAN 2R T M T oK AR SR R 5

56



& Ff 4 4& 4-#& PPP

EROR TR 22 11 28 ) A R ) 2SI e JE P 9 T A 4 3 Bl i
FNE R A A R ORIE B SR Bt X AT s 113008, (HIR @ RO £ A
T ORHU s B R AL E BT 125 E bR A L, DL PPP TR T & 1) K e
S BB O —FIE RUNBN 7 S AR, BT R RN AR 7 B
ik FLAAHE Bt R 5] R A N, B R R LA 75 332 B R R
H (¥ BT IX 50 1) & Al ot AT AR

B, BB . XM TSR E TR R St — BT R e
B Bl B 4 o il A VAT R R R IR BT o A RO T SR R LA SR
) “ PRl wie — P SR . PRI S EH R R
PSR e (e g = R N T o I i 7 B b o AN 23 R o A 3
[ 2 B AT AT SR bR, FIREG G WA ACRIE AR T &, FEl2
BA— AR T W R 5 %6, DR PR i o & — e /NI E o SEAR
R 0] LASRAR B 7 K SRR B (L ) BE 2 SCRF, (HR MR “ BRI ik f” f 2
K, A T ARAEA M LB 5 4. PR S BRI L E £ 08 12
FTOAGE, GRZHIUTLEF IR, DHosEd 0oy et 54
SRR —MAE =R, 2 RN I H Ree sl B A H 2. @ Bk,
B 5 R ARG v E i F A Oy A B R 4, and i BU R AR (B
develoPPP.de. fif24f¥] PSOM®) s 4k H47H11E (EER GDA. Jn&EK
(17 1ICPY) , XUy A AP 2 R R AR HARSUE, HUMTEDTE 7 &1
IR REPIHE BRI E HEEN, RN, LTS “PikiEse”
HAEFTX A, AL H T 7Bl 2 70%—80% (IS K ICP®)

L, BT, XMESRRE R ENR AR T80T RR

@O Daniel Runde, et al., “Seizing the Opportunity in Public-Private Partnerships:
Strengthening Capacity at the State Department, USAID, and MCC,” pp. 29-31.

@ Claudia Pompa, “Understanding Challenge Fund,” London: Overseas Development
Institute, 2013. PHHE[E. #722. FHEE. EL. INER. ORI S EBUR 2 W 5 R R b B
ML R @ “dEM AP S RX MM ZEE . S W, https/iwww.
aecfafrica.org/.

® Program for Cooperation with Emerging Markets.

@ Industrial Cooperation Program.

® Andrea Binder, et al., “Engaging Business in Development: Results of an International
Benchmarking Study,” pp. 27-28.

57



NEEd 2009%%6m

R E X FE T TR JE (private sector development, PSD) @ 4% 25 4 Jié il 7%
HL#) (development finance institution, DFI®) , @ik, SRS R
HeB AV AT R T 4 . SR A PPP AU R S A At T A R
Bt PSD HITEGT, [RICIEE A 5 s ARAF AR5 DFI (88545 1 H., 1 DFI
POEM TS — M B T OREAR” AR B EE, RIS 9 AT
P S3iNe ok i SIS N a e 1 TV G ATIE | TR TN E A G - S SR = X B
AN R I R s X o 0 H SR AR R SRR, © ERE R ST, ms
HKRREEE PPP AR IR ELS RS & Fd@ H it DRI ksLdl. 5
Bl S A b, 8 B e s Ul TARFEA R [EI4R 1K DRI A 5K % 4
o, DR EE S TE Bh— L R BT H X AN H 15T B AR B K
5o s A b, $5 5 et B i A A R

W= WS T A X SRR E R AU SR il LA I I B it
AL RGBT S RS, I DR S BT 8020 77 H SR P45 5t
SRR 73 P S S PR A L 5 8 U P 7 50, il J 3 AT R B %
B, AEREE W R (GAVID) TR %8 3R 1 2 1 AR B 48 5T 113 3 7K
#% (advance market commitment, AMC) i3, RI@ MXZ & J& £ B LA
MANFEG 25T, T RN ZG A KA Gt 5 T AR 20 2R v )
RN B RS R A E R, M@ —ME R AR EEE R,
PP RS « AR RS I S 7 s OR. T RVE R T TS 5 #vE 5 KIS

© FAEFIIEARE R R 1K [ ZAMIX G 586 1< Kk f B AR 7 R R R A E
—OUR, Jbh & EEEE R ERRHLSLTEE A T 10 PSD HE.

@ DFI 2 ARG E A sd i, I DA 5ol B gk B 98 B4 B8 AR SR el DA 3 A4
HAR, HAFHRER G, BHAESNEBREATIE I B E S 1 kR A5 4. XA
DFI Wnfif 22 ff) FMO. f[H i) Kfw-DEG. Z:[EHf#) CDC. [ OPIC 4; £ i/ DFI a2 [H bR
RRBLE ¥ PSD 433, WilEAT (ADB) « dEJFAT (AfDB) . 2 3&IF4T (IDB) « BR#R%AT (EIBD -
BRI TT K 4R 47 (EBRD) Rt FMAT FEMER &/ A E (IFC) F. 0
http://www.oecd.org /dac/stats/development-finance-institutions-private-sector-development.htm.

@ filn, FEHH KR AT (CDC) KA NI R SRR (PIDG) 73 HIMFE XA K
Zi4 DFI AR, il e R 58t 5t Sy SUEsh RVE BT TS 5. R 2017 4F
J&, CDC#HHAG Ll Rtk 5329e8;, Hrh 2k 90%, BE34 10%, fHIR/NT 1%:
[F4F, PIDG Rit#%%t 337 143 7m, Hibh 40 Z2AH G 2 2 N3RS 8 H 1AL . 20
CDC X PIDG B, https://www.cdcgroup.com/en/our-investments/key-data/; https://mww.pidg.
org/our-impact/.

58



& F: 4 £ 41 PPP

fERE. @ X, 78 “Rgm st N H 85I 1 AP T Sk
PEA”  (catalytic first-loss capital/CFLC) i3, A& E4E Bhol st WL &
PEME IR — B T 4, HRELEBT RN R B STy, 5 R 5| FA
BT RERIMIRTT . Ak, SR LR — e WLk 77 =, — K
M, AR5 DRI FE4t, EA W R BN RIEHE. ©

=, BE: BRERSEATAKEXRANSRME

HEAE, MRS KI5 KBTS AR A1, (HE
WORFE AR BN T, B AT LLA SRR T8 3 T 08 7 A e PR B i —Fh
*h7E o XA JEEAE PPP LA P thAF AL 50, BARHEZN K 2 N IHLAREL
TG R A R — T e R, © (ERAT 225 1R ) PPP M R BIIE
& —F i T4t ODA IR, © ALK, RIEAAE PPP ZERIN L #ff:
JE AR — L [, R R M A5 3 T8 R B L iy 5%

(=) BN = T

FERNJZ T, ik B o e BRI E 7 — R AN BE, ilEMvE
RIEGHE PPP. IXRADIAERIIME . shartE. LRVESE 5T

S SEIME. LTI R ARG R PPP IR A [ 2K LUK [ B FE L
FEFR K 389 T BB K A R ROR AR D — DU Z2 UM e ATTA 9 I 2R PPP R g
FEGRIR RO ATRFPERPESE T T A 368 32 ) ODA #3, B H
PR BROCR S AR A B H AR R R SR BCRAE R R 2 e B
I 18] b R HE b A RO, MR AL S R 78 7 BB

@ “AMC Changes Mindset of Pharmaceutical Industry,” GAVI, November 24, 2009,
https://www.gavi.org/library/news/roi/2009/amc-changes-mindset-of-pharmaceutical-industry.

@ W PIDG K GuarantCo il H Al CDC fyH£R ML 45, J& 3 4 USAID 1) Development
Credit Authority F1¥i 81 Sida FHH R 5

® José Antonio Alonso, “From Aid to Global Development Policy,” DESA Working Paper
No. 121, September 2012.

@ CAFOD, “Public-Private Partnerships (PPPs) in International Development: Are We
Asking the Right Questions?” Discussion Paper, Catholic Agency for Overseas Development, April
2013, pp. 7-19; and Marian Lawson, “Foreign Assistance: Public-Private Partnerships (PPPs),” pp.
10-14.

59



BAEEE 209 %% 6m

1M B A RE G AN AP 5E 5. @ SRIMAESCERJZ T b, 7 HLAN R X I Aol X 2
IME AT B B R B S AT AR, IUANBLSEE DURE, BEA BN
A R — L PP AR A ok Bon - PPP 7ESSINME 7 T SR AR . @ i,
ICAl 2 53— K B far LR KPP 5 RN B 5 PPP AR A e 3
AR 2 KRR B B T3 o5 N idaFl. ©

55, WALtk sRaLVERARTT S E Bk DALY — P s R 1 — s N
FoA% L n] AERAR N R S LR Btk B AR S AN BB B I A 3R IBOR 2, &80
ANBER EAR MDA o, R 2 5 Fp oy 20 A B b A SRAG 22 5 A
. U BRI, BUNBRBEHISCRIANGEES 5 AR 1EALE ol 5 344t 1
AT IR Z G RA A P54 © iR BB, BASSREAE
PPP [RIFATE B8 I AT N AAEAE R AR B (AL ALk, S8 01 1n) UG 22, 4
RAFEVEARER IR LT RN SRR, A LA X 58 g B 3 A [ 4k %
J& P A — AR NV BURF I A1 35 B8 e a4 it ) 57 PR35 0 AR A5 70 1R

SR, RSLVE R AE SR AR P ARMESE I . oG, RERsTS RIBUN B IIF 2 2t
TREIZE S HI M2 flk, B SR EsEE, Xk 5 A5
IR LA EH RS AN Ik [ ST I ) e 2t L 524 [ BB =5 1) 4
VAR SERL P58 42— Al e HR,  SEARAS HA) DR M AE - $ Bl 7 1)
Zhtle SRONEARRAE, $RIIMARHLRE E S SMBE AR A, RIMER)

(O European Commission, “A Stronger Role of Private Sector in Achieving Inclusive and
Sustainable Growth in Developing Countries,” May 13, 2014, https://eur-lex.europa.eu/legal
-content/EN/TXT/PDF/?2uri=CELEX%3A52014DC0263&0id=1400681732387&from=EN, p. 5.

@ Biltn, JEEFSLR B PG ICAI FEXT DFID AR EAETH B HAd i & oh e 2], fE
—EEAV R AR R I b, AR B2 5, AR 5 B4
YEFFIH BBE, ERXMEDHL T, DFID HSIIF AR BB R RGN, JRdER “ AT
A7 ML A AT BE AR AT kA, TR AR &5 TR AN 20 ICAL
“Business in Development,” London: Independent Commission for Aid Impact (ICAI), 2015, pp.
26-28.

3 PBL-NEAA, “Public-Private Partnerships in Development Cooperation: Potential and
Pitfalls for Inclusive Green Growth,” PBL Netherlands Environmental Assessment Agency, 2015.

@ i1 OECD-DAC xf ODA i itk (LAIGEARB N T, STkt it & 5 2 L
B R BRARGM R TIR . AR EEAE PPP B, BRWIZE Riols “rhacth” feh
“HUNS TIICRARIREL T, BOZAIF. &M, AF, HABSMME RS, 2
L European Commission, “A Stronger Role of Private Sector in Achieving Inclusive and
Sustainable Growth in Developing Countries,” p. 5.

® Marian Lawson, “Foreign Assistance: Public-Private Partnerships (PPPs),” p. 13.

60



& Ff 4 4& 4-#& PPP

T ML TBUFAINE . HRH RS, (H2 KENE SR A R S
REEAME S AR AR R o FR IS BOM LA USAID E 3§ JF N E 45 Bt
IR R R “RESE” WS /AR N T E 50060 A K -SRI WU
2. Ji[E DFID e kSRS, “fedkn i W E X E8E 55l AU AES
R, FEFSRERE SR 5 RETEE L IE AR5
AERTEE R 5T R T I E KA RIS Rk, 7 C EE
() CDC . WA FE IS 5t T4 A5 Al 35 35 ”(“Do good without losing money™)
(I RER S . SEE ) OPIC i [r) Rt “ i ik 56 B X A B AR [l 5K 22 4 I “ 45
B2 E AV AR TSR fE N RV R R SR M H bRz —. @ A
RRREGAE PPP [ RIA B 5K SN 46K 2 Bl 2 5 R & T A H
Ak, o 28k B A, (AIEAANFEEE =EH A, REWIFAEF
{5 e AHE B A ] Al PR AE IR % 717 3 BRI

H= At BARAZ S RRAERBAAAES X A DUFE 5L
HNEFR, XIS BRI AN B, £25KkEE1E PPP i
PR, FAE A FERANPE 2 IR M & 5 A AT B . SE A
G2t o4y % T USAID K JE A1 PPP (4R 25 45t , TS PPP 51 H HH 45 83%
#5525 FIZE DS (b 54% 2 BLEERIA GG, 29% 2 (A4
EEESUR ) . HE 7% s HArikzh. © FE, REFBUFIERE A
B2 H5MAER “HIEKE” eI DT IS R AR T RN S PR,
EGETH AR R B, MERAR L K7 R 1S5 TUE B ey >k Bl A
YIS, W R HEA TR 0 H B 98% A AR LRI, W R RmE
F 2 1) R4 %2 80%, 1 T 263 HARII I H A H 18% A HAR LKA, © H
R, LGRS, 257 K R B o v (1 RN E K 1) PPP
T H B LA AN RIS E K ) PPP I H AV S, Xt 7T %A KT

(O DFID, “The Engine of Development: The Private Sector and Prosperity for Poor People,”
p. 7.
@ 2 I, OPIC B M https://www.opic.gov/who-we-are/overview.
® George M. Ingram, et al., “USAID’s Public-Private Partnerships: A Data Picture and
Review of Business Engagement,” pp. 67-70.

@ 1bid.

61



BAEEE 209 %% 6m

“PPP >l A AL T HITESE, N9 75 BB IR SR AN Rk [ 54
MM PPP A Ik, @ e, SHKREGIE PPP BV IFA—E LT
BRI AE BN AT N B 5 ST, XFit, DFID YEIE,  “ERAIHFALIHE,
ANE LT BERIAF R Z S SR AT NTE, 7 @ AR [ AR R
BN ST AR E S S E U R F RPN B SRR, ©

NS F 2@ bR . e CURERIEED | IT ML N
s AT AR E I AT IR IAT N, B RTSEBCRE, Hdnos s &
MER IR bR RE % B B Al B AL S Ak B S HAT I DL T DL 17 50, 2
R R T e B, B RBIMELmIE AN AL BARKHK
TEEREE, AMRAMERATA AR, WE R EAMES T EEAR, © XX
PR T DFID B EHEE 1. Kk, d 2R ERIER 5 2h,
5 UkERR” FISEBWEmI, MW ERLE S T RS 5 REAGE
PPP HI#I%

() BEEmE

Rk E K K EBRE AU R E A PPP 11 H E SE b b A7 AE — 2k )
i, B, WHES:MEZ, KESVE PPP I H A 4E A I a) A WK, 35 3
BZ . GIERRERMFER, B, BES TS ANFPFE KA 3)# 1T fe
SEUTH (b WrapE s, EE R RIE KRR, SmIE . © H4b,
B2 AT R BB, AR TRIBCRIAN LS5 A B s 447 5 s &
2 FECPPP IUH &R Hik, SAEAKTHIR. PPP I H D i) JAi
FE AN FEER T VRURVE S T 1A 280 a A (I SE AT H 61 75 8k = 405 e By
W VI SAERISCRE . X2 B TR 2 A LTI /E 6 e 1 H Ya L 5 H AR

(O Marian Lawson, “Foreign Assistance: Public-Private Partnerships (PPPs),” p. 61.
@ DFID, “The Engine of Development: The Private Sector and Prosperity for Poor People,”
p. 5.
(® Marian Lawson, “Foreign Assistance: Public-Private Partnerships (PPPs),” p. 13.
@ ICAI, “Business in Development,” p. 34.
® WL E H 42 (Punjab Education Foundation) H T80y Tl Mg AR & 1E S
FORIEEBOE FUR AL R IR T s, (AT 2008 AR ST S A BB, T H K
WS, 2% E 2. 2 W Allah Bakhsh Malik, “Public—Private Partnerships in Education:
Lessons Learned from the Punjab Education Foundation,” Asian Development Bank Report, 2010,
p. 28,

62



& Ff 4 4& 4-#& PPP

ZJE A UARFREE 77 G RAVE TR TG ARk, 5805 & M AERLRIFT B A
KRETH, RAEBUNEEE KD EERARE . T2, REHTE A
11 TA) AN [F) R 2 e SR LA B 78 0 3R 38, XTI H J8 3 2 5 BT KA TP 6
PR TARZE. MAh, 7RI H & RIS AHAT IR S, AT 5B AT
AR FECT —LOP JE . IR, SRZERAER . HET, AEEA
FEER TR RAE BRI, FI0 H A B R s sk = 6 R G A PPP 7 13
Jihtt i, BRI XTI E AR B PR AL 2 1) BE 4 SCRE, R I S VP ERR
WL STy 0 0 AT &l e, WEIHEA S . BIE3EAT PEAL,
H AR Z 8 K JE-EAF PPP I H AL T EA SR 2 5 58 . —2 LAk
¥ PPP Tl H AT &FEEREL 51T ; /& PPP T H IPFAN 78 Y A R T %
PILEZM, MR Z W AR 2 A 2 Bl S F o G N 2 © =
& H T PPP I H B 9FAl 77 AR, A RIS 5 HSEAFE, —
oy ET IR ) ik, ©

gx BRI, RAKE KB I R RS 3K A A PPP RE S |
BA—EWRE )1, Wittt ses, EEI ST B IR E 2 85N
Mo FE—ERRLE b, HRE BRI e RO R A T AT R RENE, E R 3R
E P &, 0 SR 5 0050 U SR ZE B0 S b i LR R . X #R T g B &
PPP 14 i 14 5 BN FH RIS . Ak, KA AF PPP REFR M itk iEHLk
T-LL OECD-DAC M L (B il & # 7E H 1T ODA 5 2 IE 18 Jii B A A B 1)
B 5K RN 7 %, HoR MR Ui e <R B St St s B4
% ODA HEAT B, E RN B, B RNk E&1E PPP X
FEBAE ST ODA i A=, © WA Frieg.

M, R : BRZERTASHAMRSENPINERSBEREN

TEH EXT AR RS RS, R PPP (UL EER 4 2, (H7E S 24

@ Ministry of Foreign Affairs of the Netherlands, “Public-Private Partnerships in Developing
Countries: A Systematic Literature Review,” p. 13.

@ Ibid.

® José Antonio Alonso, “From Aid to Global Development Policy,” pp. 30-32.

63



BAEEE 209 %% 6m

R R e, EEEN—SEIMAF LRI, k57
TR ARG T, T HORE [ RN AR 2 . @ BLAHEER R R &
TEuB, BEN 21 ALK, FHEEX SN kRt hESEE 7=
MEER R geRlERE . QU RLRERB) ROR P . © Hdr, f%
AN AR B 2 52 E [ 20 th40 50 AR LUK AR L1 Bl i — b 4k
SR, T Ja PIAE R SCANE BT AR N TT RN, 5 RIEE R
PR S A AR PPP AR HA S il R T2 2K

PR BT LA PR B EALI H AR ARAR ARG A G, HO AR BUMAT
MR AL IR AN R« = FEAR G+ LRz a7 Bk,
5RIEEZF R EEAE PPP BB 53 & Chell i “ PhildE e ) BTy
HE5WFER, REhoRZ iRz “4EPPPITH” « H—, SHEBUTE
FRAK O ZR B RS Ak R AD B, RIS B4 [ AR . B AE, X
LeJm T SCRAVE R e, X ARBURAT R MR A b “ BRI,
KB BRIREZ R AR R SRR AR, E 2R E R BRI E
¥ . RAE WL, Ra I A R SR, R EREMITEELS
e M AR A4S A R A R S PR SO T D BT R, I n R e g
FEAWT OBt (A b © 7 R I S R B TR 2 SN HAR S, A4
ToiR AR T E B 5E R B RS 1 SR SRR AR A A 2 R

FERFEHRFEAXT, HEBUMES BRI WBOCHRE . S HEs) %77
R IR B ARV IF R AR AR A B, 2 il H B e g AR a7 e
gl SREFEREIGE, FRRsIR A R EEDSRIER . .
RS IR RYSESCILHES) Mt AL Y B R . EIX AR,
o T RO 3 PP RIS P ARA T B At <t DR B LA 1) R S Ak B BT i
BB S AR GRS IR ST, andk ) ERAT 3R AR A DL BBk AR/
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Introduction.
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A Reflection on the Reform of WTO Procedural Mechanisms from the
Perspective of International Law

L1 Xueping

ABSTRACT: As global trade relations and international trading rules are
restructuring, WTO reform has become inevitable. The reform plans or proposals
submitted by the major WTO members all admit that the existing WTO system
has failed to keep up with the radical changes in international trade. The solution
to those problems depends on the fairness and effectiveness of the WTO
procedural mechanisms, such as institutional operation, trade policy supervision,
and dispute settlement. These procedural mechanisms play a decisive role in the
application and implementation of WTO substantive rules. However, there are
functional defects in these mechanisms and their related legal resources, resulting
in serious imbalances in adjusting the rights and obligations between WTO
members, failing to ensure fairness and efficiency in the functioning of this
multilateral system and settle new issues and old problems in multilateral trading
relations. Furthermore, rights and obligations are flexible and could be
transferred among WTO members, thus making the existing methods of
decision-making unfair and inefficient. Faced with such a dilemma, WTO should
revise and improve its procedural rules starting from the legal sources and
remove the procedural requirements inconsistent with the demands of a new era,
S0 as to ensure that the reformed procedural mechanisms can effectively maintain
the political, legal, and orderly value of the WTO system to achieve greater
coherence and continuity in global economic policy-making.

KEYWORDS: procedural mechanism, WTO reform, multilateral legal relations,
international trade order
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Blockchain, Super-sovereign Digital Currency, and Reform of the
International Monetary System—The Case of E-SDR

ZHANG Jiteng

ABSTRACT: The construction of the Bretton Woods system established the
central position of the U.S. dollar in the international monetary system. The
formation of the post-Bretton Woods system has enabled the dollar to play a role
unaccountable to the larger world monetary system. The dollar-centered
monetary system is inherently unstable and unsustainable with potential risks of
systemic proportions. The rise of digital currency provides an important
opportunity to realize the digitization of super-sovereign currency.
Super-sovereign digital currency is not only a useful tool to break dollar
hegemony, but also an important domain for the future competition of great
powers. As a middle route to promote global monetary cooperation, a
super-sovereign digital currency will contribute to the formation of an
international platform and trust-building mechanism for resource interaction.
Therefore, we can build a set of E-SDR super sovereign digital currency system
based on blockchain and other technologies and centered around a structure of
“digital currency-digital financial account-digital identity verification,” so as to
create new space for the reform of the international monetary system and closer
global cooperation.

KEYWORDS: international monetary system, dollar hegemony, blockchain,
super-sovereign digital currency, E-SDR

Development Cooperation PPPs: A More Effective New Model for
International Development Cooperation?

JIANG Lu and WU Zetao

ABSTRACT: Since the beginning of this century, major shifts in international
development cooperation have brought about a set of challenges to the traditional
model of official development assistance, typically adopted by the OECD-DAC
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Global Review

members. The “development cooperation public-private-partnership,” featuring
incorporation of private-sector actors and business models into development
cooperation, is among such challenges. This article aims to not only examine the
origin, concept, and mechanisms of the new model of “development PPP,” and
discuss some major problems that have occurred or will likely occur in practice,
but also compares the Northern “development PPP” model with the Chinese
“development package” model and puts forward policy recommendations for
China’s foreign development cooperation. It is argued that, despite the regulatory
and operational challenges, the inclusion of nongovernmental actors, especially
those in the private sector, has become an irresistible trend in global development
cooperation. China needs to further systematize and theorize its best practices of
“development package,” develop more explicit guiding principles and feasible
management rules on PPP especially on the behavior of private-sector actors,
establish relevant agencies and carry out more concrete and practical policy
measures, deepen long-term interaction between the academia and China’s
International Development Cooperation Agency in order to boost PPP. This will
significantly improve China’s external development cooperation and expand its
influence in the developing world. Meanwhile, this will also contribute to raising
the Southern voice in the global development community, thus reshaping the IDC
into a more inclusive, diversified, and just arena.

KEYWORDS: international development cooperation, public-private-partnership,
private sector, official development assistance, development finance

Toward Regional Value Chains: Chinese-ASEAN Joint Effort under
BRI

ZHANG Yan

ABSTRACT: Global value chains have undergone significant changes since the
2008 global financial crisis. Advanced economies’ adoption of
re-industrialization policies to revitalize their manufacturing bases has presented
serious challenges for China. If China remains content with its current low
position in the global chains, it may loose the opportunity to lift itself up. If it
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chooses to make greater effort to move up the chains, it will certainly face
enormous resistance and constraint from the West. To overcome this dilemma,
China can work more closely with ASEAN under BRI to build regional value
chains through concerted effort. These chains must be built on greater flexibility,
interdependence, and complementarity to stand up to growing external
competition and challenge. Moreover, China and ASEAN also need to improve
top-level design in terms of conception, principle, and path to gradually create a
template of regional value chain so as to consolidate the foundations of the Belt
and Road Initiative.

KEYWORDS: regional value chains, global value chains, manufacture, Belt and
Road Initiative

Greater Expectations: Central Asian Members in an Enlarged SCO
CHEN Yazhou and ZENG Xianghong

ABSTRACT: Since June 2017 when SCO took in Central Asian members, an
enlarged membership has raised new comers’ expectations for this regional
security organization as domestic politics of Central Asian countries, evolution of
Afghanistan security situation, and external actors’ changing policies toward
Central Asia have combined to make a new, complex regional geopolitical and
geoeconomic landscape. On the political front, Central Asian states want to
increase political dialogue and mutual trust among each other and with SCO’s
other members. On the security front, Central Asia wants to improve regional
capacity in addressing Afghan security challenges and increase cooperation on
nontraditional security issues. In the economic domain, Central Asian members
want to improve the effectiveness of multilateral economic cooperation within
the SCO framework. In terms of cultural and people-to-people exchanges, greater
inclusivity and better understanding among SCO member states is one of Central
Asia states top priorities. The SCO leadership and member states need to improve
mutual understanding and identify more share interests and common concerns to
build the regional security bloc into a template of international cooperation.
KEYWORDS: Shanghai Cooperation Organization, Central Asia, interconnection,
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community of shared future

Peace Through Development: Ideas and Paths for China’s
Participation in Middle East Security

SUN Degang and ZHANG Dandan

ABSTRACT: The Middle East is the hotbed of regional conflicts and security
challenges, and outside powers have diverse outlooks on Middle Eastern conflict
resolutions. The first category is “peace through strength” hypothesis; the second
one is “peace through democracy,” and the third one is “peace through
development” hypothesis which emphasizes that “under-development” is one of
the root causes of conflict. Thus economic development is conducive to restoring
stability, harmonizing social contradiction, fostering conflict resolution, and
transforming developmental dividend into security dividends. The argument
stresses interconnectivity of development and peace agendas, the dual functions
of external assistance and self-reliance, and the integration of the short-term and
long-term goals. China’s “peace through development” practice consists of
achieving peace by development both within a state and among the regional
countries. In the former case, China underscores the Middle Eastern countries’
rights of development. China offers development aid and human resource
training to the target countries in order to improve their capacity with key
infrastructure and livelihood projects as the centerpiece. In the latter case, China
promotes interconnectivity between the Middle Eastern countries, builds these
countries into an interest community for regional peace by means of “Belt and
Road Initiative.” The “peace through development” argument is the summary of
China’s four-decade-long Reform and Opening-up experience, which is a great
ideational contribution to Middle Easter security affairs. Meanwhile, security and
development cannot be separated; economic governance proposed by “peace
through development” hypothesis is compatible with other security governance
initiatives. The perpetual peace of the Middle East hinges on comprehensive
policies and governance.

KEYWORDS: peace through development, security outlook, China’s Middle East
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diplomacy, regional security, governance

“Hispanic Voters for Trump” and American 2020 Presidential
Election

HE Xiaoyue

ABSTRACT: “Hispanic Voters for Trump” came into being in the 2016 American
presidential election, and its size has steadily expanded after the election. From
the perspective of internal structure, “Hispanic Voters for Trump” consists of two
parts: the core and the periphery. The Hispanic voters’ partisanship of the core
part is relatively stable, and the Hispanic voters’ partisanship of the periphery
part is highly uncertain. Judging from the ideology of voters, the core of
“Hispanic Voters for Trump” is mainly composed of conservative Hispanic voters,
and the periphery is mainly composed of independent Hispanic voters. “Hispanic
\oters for Trump” reflects the formation of an election paradox between Hispanic
voters and Trump, i.e., more and more Hispanics voters support “anti-Hispanic”
Trump. From the perspective of political interaction between the Hispanic voters
and Trump, the formation of the election paradox between the two is the result of
the combination of economic factors, immigration reform, social values, and
foreign policy. At present, “Hispanic Voters for Trump” has become an important
part of Trump’s electorate. As a lever for Trump’s impact on the electoral
political structure, “Hispanic Voters for Trump” has important influence on the
American 2020 presidential election, expanding Trump’s electorate base, making
Trump’s campaign mobilization more rational, and further highlighting Florida’s
swing state status. Because there is a huge tension between the size of “Hispanic
Voters for Trump” and the size of Hispanic voters of the Democratic Party, the
strong development momentum of “Hispanic Voters for Trump” poses a serious
challenge to the Democratic Party. From the perspective of the 2020 presidential
election, “Hispanic Voters for Trump” could have a high probability to become a
powerful weapon for Trump to win re-election.

KEYWORDS: Hispanic voters, partisanship, election paradox, presidential
election
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